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E.JI.Axywes «Ilencuonmvle u Akmyaphste Koncyasmayuu»

1. OcHoBHbIe nmoka3areau HII®

OcHogHbvle mendenyuu pazeumus HII® ¢ PO

B Poccuiickoit ®Penepanuu ca0KuIach M yCIENTHO (PYHKIMOHUPYET CUCTEMA
HETrOCy/IapCTBEHHBIX IIEHCHOHHBIX (DOH/IOB.
PucyHoOkK 1. /luHaMUKa IEeHCHOHHBIX Pe3€PBOB U YYJaCTHUKOB B 2001-2008 IT.
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ITencuonHble  (OHABI  JEMOHCTPHUPYIOT HEYKJIOHHBIH  POCT  OCHOBHBIX

nmokasaresieli. B cBfA3u ¢ (UHAHCOBBIM KPU3UCOM IO HTOraM 2008 roja BIEpBbIe
COBOKYIIHbIEe NeHCUOHHbIe pe3epBbl HII® cHU3WINCH 110 CPAaBHEHUIO C MPEAbIAYIINUM

TO/IOM.

PI/ICyHOK 2. HI/IHaMI/IKa II€HCUOHHBIX BBIIVIAT U KO/INYECTBA ICHCUOHEPOB B 2001-2008 rT.
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Cucrema HII® nemMoOHCTpUpPYET YCTOMUYUBBIA POCT OOHEMOB BBHIILJIAUMBAEMBIX
IIeHCUH U KOJINYeCTBA IEHCUOHEPOB, MTOJIyYaloUX HETOCyapCTBEeHHbIE ITIEHCUU.

PI/ICyHOK 3. PasMep II€CHCHUOHHBIX P€3€PBOB HA OJHOT0O y4YaCTHUKaA U cpeaﬂnﬁ IEeHCHI B 2001-2008 IT.
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PI/ICyHOK 4. HIIIHaMI/IKa IIEHCHOHHBIX HAKOIIEHUH U KOJIHYEeCTBa 3aCTpaxoOBaHHBIX JIUI] B 2005-2008 IT.
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Pucysok 5. lunamuka CBY u UOY/] B 2001-2008 rT.
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OTMmeuaeTcsi YCTOMUMBBIM POCT COBOKYITHOTO BKJIazila yupeautesneit HII®, urto
TIO/ITBEPIK/IAeT 3aMHTEPECOBAHHOCTh B PA3BUTHUM ITIEHCHUOHHOTO OmsHeca. CHMIKeHUE
pazMepa COBOKYITHOTO MMYIIIECTBO JJIsi o0ecliedeHus yCcTaBHOU AeAaTerbHOCTH HII® 1o
uToramM 2008 Trojia CBSI3aHO C OOIIMMU TEHJIEHIUSIMU CHHKEHUS KOTHPOBOK OyMmar B
KOTOPBIE BJIOKEHO cobcTBeHHOE nuMytectso HITO.

XapakTepHOU TeHJIEHIIUEN /Jis PbIHKA sABJIAETCS KOHIIEHTPAIUs MEeHCUOHHOTO
o6usHeca B kpynHenmux HII®, na TOII 25 npuxogutcs 93% COBOKYITHBIX ITEHCHOHHBIX
AKTHUBOB.

Ta6auna 1. TOII 25 HII® 1o COBOKYITHBIM IIEHCHOHHBIM aKTHBaM Ha 31.12.2008 (TbhIc.py0.)

No H LIS Ilencuonnbie | IIeHCHUOHHBbIE.
o azBaHUE MEHCHOHHbIE novja

pe3epBbl HAKOIVIEHUA

AKTHUBBI

1 HII® "TA3®OH/" 234 812 435 232 846 430 1966 005 26 827 570
2 HOHII® "Biarococrosiaue” 84122 323 76 103 234 8 019 089 2 024 886
3 XanTtel-MaHcuickui HIT® 23 813 115 22 690 168 1122 947 967538
4 HII® SnexTposHepreTUKn 17 344 260 15 494 145 1850 115 1011 080
5 HOHII® "JTYKoiin-Tapant” 14 362 346 9244 839 5117 507 19 581 048
6 HII® Tpancuedts 13 308 959 13 106 472 202 487 72 708
7 HOHII® "HopuibCKuii HUKeID" 9799 123 6 892 915 2 906 208 41105
8 HII® "Tenexom-Coro3" 8 677 433 8 492 408 185 025 186 608

4
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9 HII® "Cranp®ong” 7209 752 6298 181 911 571 108 579
10 | HII® "HE®TETAPAHT" 7108 960 7 069 300 39 661 62 142
11 | HII® "AnmasHast oceHp" 6 470 750 6136 221 334 529 187 423
12 | HII® "HanuonanpHbii HIIO" 5487512 4639 759 847752 1842 511
13 | HII® "TIPO®ECCUOHAJILHBINA" 3 415 779 3349 036 66 743 1257 820
14 | HII® "PETUOH®OH/" 3353730 3302 895 50 835 2 040 085
15 | HII® CbeperaTesnpHOro 6aHKa 2 591 881 1361372 1230 509 201 111
16 | HII® "Cypryruedreras" 2524 724 2 524 724 o) 9 495 400
17 | HII® "TTPOMPETMTOHCBA3b" 2 474 424 2 025 838 448 586 56 419
18 | HII® "CoruanpHas 3aiuTa crapocTu” 2 453 494 2164 559 288 935 118 681
19 | HII® "Conuym" 2240 834 1106 398 1134 436 451 560
20 | HOHII® "9HEPTOATOMI'APAHT" 2 091 692 1927 098 164 593 103 925
21 | HII® "THK-Baagumvup" 2 023 406 1971035 52371 210 962
22 | HII® “IlepBbliii HAIMOHATBHBIH [1D” 1951736 1616 298 335439 98 603
23 | HOHII® "Bossmoii [1D" 1941787 204 380 1737 407 96 940
24 | HII® "CounansHoe pazButue” 1873 908 1396 013 477 895 63 396
25 | HI1® "CTPATETA" 1797 196 1371 001 426 195 211 328
Tom 25 463 251557 | 433 334 719 29 916 837 | 67409 427

Jona Ton-25. 8 %% 92,9% 93,6% 84,2% 86,0%
Bcero 498 438 796 | 462 897 720 35541076 | 78 347908

7 KpynHeumux ¢Goua0B ogqHoBpeMeHHO BxoAAT B TOII 10 mo OIIC u o HIIO.

Haubosiee

JIUHAMHUYHBIM pBIHKOM Uit  HII® saBnserca obs3aTebHOE

IIEHCUOHHOE CTpaxoBaHUe. AOCOTIOTHBIE CYMMBbI IEHCUOHHBIX HAKOIJIEHUU U UX JIOJIA B
CTPYKTYP€E COBOKYITHBIX IEHCUOHHBIX akTUBOB HII® pacTyT 6BICTpHIMU TEMIIAMMU.

HETOCYZIapCTBEHHOE

HEI‘OCYI[apCTBeHHI)Ie II€HCHMOHHBIE (I)OHI[I)I PE€aIN3yIOT ABa BUJAA AE€ATCJIbBHOCTH

II€EHCHUOHHOE

obecrieueHue

u obg3aTesapHOe

II€EHCHOHHOE

crpaxoBanue. Jlosss HIIO pnsa GosbmmHerBa KpynHeimux HII®, cyiiecTBeHHO

IpeBbIIaeT 00 beMbI OM3HECA 110 0053aTEIPHOMY IIEHCHOHHOMY CTPAaXOBAHUIO.
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Pucynoxk 6. Coornomenue HITIO u OIIC B crpykTrype akTuBoB TOII-25 HII®.

OcHogHbvle mendenyuu pazeumus HII® ¢ PO

CootHolueHue HMO u OMNC B cTpykType NMEeHCUOHHbIX aKTMBOB KpynHenwmnx HMNd
Ha 31.12.2008
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2. OcHoBHbIE TeHAeHIIUU pbiHKa HITO

Ha 01.01.2009 cOBOKymIHbIe MeHCUOHHBIE pe3epBbl HII® cocraBmin 462 MIIP/.
pyOJsieli W BIepBble OTMeYaeTcs HuX CHIKEHHEe B CPaBHEHHH C II0Ka3aTesIsaMH

MpebIIyIIEero rojia.

Ta6auna 2. CyMMapHbIe IOKAa3aTe ! II0 HErOCyJapCTBEHHOMY IEHCHOHHOMY O0ceneYeHUI0.

2002 2003 2004 2005 2006 2007 2008
Ilencuonnbie
pe3epBbl 51443056 | 89557189 | 169792406 | 277364968 | 405228805 | 472888829 | 462897720
(TBIC.pPYO.)
KosauuecTrBo

6 8 8 6 6 6 6746 26

YYACTHHUKOB 4 305 20 5194 392 5530 851 059 152 420 712 757 122 746 269
ITosxyaaror
MEHCUIO 351092 428 018 500 606 704 781 865 457 1026 178 1131423
IlencuoHHbIE
BBIILIAThI 1987575 | 3317626 4961459 7 557 765 10 317 417 13 842 842 17 515 351
(TBIC.pYO.)

B HacTosimiee BpeMsa 50% ITI€HCHUOHHBIX PEe3ePBOB IIPUXOAUTCSA HA KPYITHEUIITHHI
HII® «I'azdonpa», peanusyronuil KOpPHOPaTHUBHYI I€HCUOHHYI Iporpammy OAO
«l'asmpom». YuwmTbiBas 3HauuTesbHOe Biausuue HII® I'azdonpaa, s meneit aHaamnsa
TeHJIeHIui pa3BuTusa pblHKa HII® 10 HerocyiapcTBEHHOMY I€HCHOHHOMY
obecrieueHUIO BhIJIeJIEHBI CIIeTYIOIIIE TPYIIILI (DOHOB:

e HII® «T'azdong»
Tom-10 HII®
Tom-10 HII® 6e3 I'azdona
Tom-20 HII®
Tom-20 HII® 6e3 'azdorga
Tom 11-20 HII®
Torr 10 oTkpbITEIX HIID

B panpHeiileM Bech aHANU3 IEATEJIBHOCTU 10  HETOCYAAapCTBEHHOMY
IIEHCMOHHOMY obeclieueHUuI0 Oy/IeT TPOBOAUTHCA B paspese JAaHHBIX kaTeropuit HIIO,
OTCOPTHUPOBAHHBIX 10 Pa3MepaM EHCUOHHBIX PE3EPBOB.

Jaunsble o ponaax, Bxoaamux B Tomn-20 u Ton-10 otkpseiThix HII®, npuBeieHb! B
[Tpunoxxenum 1. K tom-10 oTkpbIThix HII® oTHeceHbl eHCUOHHBIE (POH/BI, KOTOPBIE
10 DKCIIEPTHBIM OIleHKAM peau3yIoT IEHCHOHHbBIE TPOTPAMMBI Ha OTKPBITOM PBIHKE U
He OpHEHTHUPOBAaHHbIe Ha OOCIYyKUBaHHE KOHKPETHON (UHAHCOBO-IPOMBIIIIEHHON
IPYIIIBL.

Taoauna 3. OcuoBHbie nokasareau TOII 20 HII® no pa3Mepy HIEHCHOHHBIX PE3€PBOB Ha 01.01.2009.

No | KpaTkoe Ha3BaHUe noyza CBY ITenc. Kos-po | Kom-Bo | Belmiarer
THIC.pYD. | ThIC.pyO. | Pe3epBbl | y4acTH. | yYacCTHIO | MEHCHH
ThIC.py0. | doHzma | mo HIIO | ThIC.pyd.
110 IIOJIyY.
HIIO TIEHCHUIO
1 HII® "TA3®OH/I" 26827570 360000 232846430 186740 67955 4230362
2 HOHII® "Biarococrosuue” 2024886 204300 76103234 1311479 179599 3813041
3 XauTtbel-maHcuiickut HIIO 967538 520716 22690168 256413 188304 1504889
4 HII® 9n1eKTposHEPreTUKU 1011080 189300 15494145 486559 59911 1123926
5 HII® TpancuedTs 72708 30000 13106472 110317 5894 256502
6 HOHII® "JIYKoiin-T'apant" 19581048 684653 9244839 275102 35936 533681
7 HII® "Tenexom-Coio3" 186608 89000 8492408 316504 88170 682561
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HII® "HEOTET'APAHT" 62142 30000 7069300 52409 22748 325951

HOHII® "Hopusibckuii HUKeb" 41105 88500 6892915 102985 6729 339137
10 HII® "Cramp®oHp" 108579 128000 6298181 199131 16941 260127
11 HII® "AsmasHast OceHb" 187423 100000 6136221 47419 14334 486840
12 HII® "Hanuonanpubiii HIIO" 1842511 328600 4639759 207678 20348 209720
13 HII® "ITTPO®PECCUOHAJIBHBIN" 1257820 73000 3349036 43190 10760 195756
14 HII® "PETUOHO®OHTI" 2040085 30800 3302895 15197 2323 160295
15 HII® "CypryrHedreras” 9495400 9775082 2524724 17865 13482 145036
16 HII® "CouwmanbHast 3amura CTapocTu’ 118681 121621 2164559 116874 8920 76227
17 HII® "TIPOMPETMOHCBA3L" 56419 138182 2025838 198825 16846 170679
18 HII® "THK-Baagumup" 210962 227048 1971035 73264 16807 107513
19 HOHII® "9HEPTOATOMI'APAHT" 103925 59500 1927098 76091 12512 145488
20 | HII® AO "ABToBA3" 48622 30000 1755863 66560 15237 273097

Heob6xoaumo otMeTuTh, uTo coctaB HII® Bxoasmux B Tom-20 u pacupezeieHue
MeCT B IIEPBOU JIBAJIIIaTKe €3KeroHO MEHSIOTCs, OJHAKO IlepBas MATEPKA — JOCTaTOUHO
cTabuIbHA.

Taoauna 4. OcHoBHbIe mokazaresau TOII 10 OTkpbrTeix HII® o pazMepy NIEHCHOHHBIX Pe3epBOB Ha 01.01.2009.

No | Kparkoe Ha3BaHUe noyza CBY ITenc. Kon-Bo | Kois-Bo Brimiatsl
THIC.py0. | THIC.pyO. | Pe3epBbl | y4acTH. | yJacTHIO | IEHCHUH
THIC.py0. | doHza | mo HIIO | Thic.pyod.

o OJIyY.

HIIO TIEHCHUIO
1 HII® "ITPOMPETTOHCBA3DL" 56419 138182 2025838 198825 16846 170679
2 HII® “IlepBsiit HalOHANBHBIH [1D” 98603 102130 1616298 73945 25374 226589
3 HII® "CTPATETUA" 211328 155005 1371001 69691 3513 54059
4 HII® CbeperaTesnbHOro 6aHKa 201111 320000 1361372 172015 3066 49195
5 HII® "UHI" 76746 123580 1178812 17156 0 0
6 HII® "Bnaroxencreue” 73283 34830 951445 38771 5761 53254
7 HII® "Paiibdaiizen” 86330 243000 652630 35876 315 14362
8 HII® "ToproBo-npoMbIIIeHHbIH" 59001 88579 617915 12045 757 28533
9 HIT® "mnepus" 47095 36100 441578 6171 3613 72516
10 HOHII® "Cemeiinbrit" 29553 31590 383217 28080 5008 17785

HII® «T'a3doHa» aKKyMyIUpOBas 232 MJIpA. pybJied wiu 50% OT COBOKYITHBIX
TTIEHCUOHHBIX pe3epBoB. Tom-10 HII® cobpanu 398 muipa. pybseit wiu 86% phIHKA,
Tom-20 — 398 mupa. pyosaen wiu 92%. Ha mposto Tom-10 otkpbiThix HIT® mpuxoauTes

10,6 wIpa. pybseli TEHCUOHHBIX pe3epBOB WiIH  4,6% OT o0beMa pBIHKA
HETOCyaAapCTBEHHOI'O IIEHCUOHHOTO obecIieueHus.

Taoauna 5. Pacnpegenenne HII® o kareropusm

2002 2003 2004 2005 2006 2007 2008

Bech ppIHOK 51443 056 | 89557189 | 169 792 406 | 277364 968 | 405 228 805 | 472 888 829 | 462 897 720
Tazdonn 26 233 680 45 223 926 97 811 686 163 390 639 244 884 493 262 663 360 232 846 430
TOII-10 39 599 768 68 909 581 141 260 767 240 389 481 354 649 945 406 618 744 398 238 092
TOII-20 44 716 658 77 246 972 152 691 522 255110 132 376 022 585 436 499 987 428 035 121
Tom 10 - Open 1518 906 2308 930 3565 635 5342772 7831 235 10 336 154 10 600 105
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PucyHok 7. /10151 ppIHKa OTAEAbHBIX KaTeropuii HII® 1mo neHCHOHHBIM pe3epBaM B 2000-2008 IT.

[ons pbiHKa B pa3pe3e NeHCUOHHbLIX pe3epBoB
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B nesiom Ha pbIHKE B IIOCJIELHUE TOABlI OTMeYaeTcA TeHAEHIYA K KOHIEHTpaluu
6uszHeca B kpynHeimux HII®. /[anHaA TeHZEHITUA MPOCIIEKUBAETCA KaK B IIEJIOM II0
PBIHKY, TaK U Ipu a”Hanuze Aoau kpynHeinux HII® 6e3 yueTa meHCHOHHBIX Pe3€PBOB
HII® «I'azdonm».

PucyHok 8. [1o/1s1 ppIHKa OTAENbHBIX KaTeropuii HII® mo neHCMOHHBIM pe3epBaM B 2000-2008 rT.

Oons HM® no neHCMOHHbLIM pe3epBamam
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Heob6xogumo ormeTuTh, uTo B Poccuiickoit ®enepanyii OCHOBHOUM IPUPOCT
IIEHCMOHHOTO PBIHKA OCYIIECTBIISETCA 3 CUeT KOPIIOPATUBHBIX IPOTPAMM KPYITHEUIIINX
poccuiickux kommaHui, Takux kak OAO «I'azmpom», OAO «Poccuiickue xeje3Hble
ZIOPOTH», OTPACJIel 3JIEKTPOIHEPTETUKH, METAJUTYpruu, Hedrenobbruu u aAp. IIpu sTom
70Jis1 cCOOpPaHHBIX MEHCUOHHBIX B3HOCOB He IPEBBINIAET 5% OT pacyeTHON eMKOCTHU
IIEHCUOHHOTO PBIHKA, UYTO OO0YyCJIOBJIEHO B IIepByI0 oOuepellb OTCYTCTBUEM
CTUMYJIUPYIOIIEro Hajoroobsoxxenus. Ilogapidmomas 4YacTb CpeJHUX U MEJIKHUX
MpeIPUATUHA, a TakkKe (U3UUECKHe JIUI[ C BBICOKUM YPOBHEM JIOXO/IOB IIOKa He
NpUHAIA  pelleHus O peau3alu KOPIOPATUBHBIX U  UHAUBUAYAJIBHBIX
HAKONUTEJIbHBIX IEHCUOHHBIX IIPOIPaMM.

HerocynapcTBeHHOE TEHCHOHHOE ofeclieueHre SBJIsETCA OJJHMM U3 Haubosee
AUHAMUYHO PAa3BUBAIOIINXCS CETMEHTOB (DMHAHCOBOTO PHIHKA, OJHAKO B IIOC/IETHUE
JiBa To/ia TEMIIBI POCTA 3aMeJJIUIHCh.

IIo utoram 2008 B cBsA3U C (I)I/IHaHCOBI)IM KPpU3nCOM CTOHMMOCTb IIEHCHOHHBIX
PE3EPBOB CHU3UJIACh K PBIHOK B I1€JIOM BIIEPBBIE ITOKA3aJI OTpI/I]_IaTeJIbHHﬁ POCT.

Ta6auna 6. TeMnbl pocTa IEHCHOHHBIX pe3epBOB 1o Kareropusm HIID

2002 2003 2004 2005 2006 2007 2008
Bech ppIHOK 153% 174% 190% 163% 146% 117% 98%
T'asgond 136% 172% 216% 167% 150% 107% 89%
TOIl-10 150% 174% 205% 170% 148% 115% 98%
TOIT-20 152% 173% 198% 167% 147% 116% 98%
TOII-10 6e3 I'D 188% 177% 183% 177% 143% 131% 115%
TOIT-20 6e3 I'D 184% 173% 171% 167% 143% 133% 112%
Ton 11-20 174% 163% 137% 129% 145% 140% 100%
Ton 10 — Open 0% 152% 154% 150% 147% 132% 103%
Poinox 6e3 I'd 176% 176% 162% 158% 141% 131% 109%

HII® I'azdonn mokasan cHmKeHHe 00beMa IEHCUOHHBIX PE3EPBOB, CBA3AHHOE C
IepeorieHKoll (UHAHCOBBIX HHCTPYMEHTOB Ha ¢oHe II00abHOrO (PUHAHCOBOTO
kpusuca. Oxaako 6e3 yuera HII® I'azdong - Ton-10 u Ton-20 HII® mokazanu poct
IIEHCUOHHBIX pe3epBOB 15% 1 12% COOTBETCTBEHHO.

Ha 01.01.2009 4uC/I0 YYaCTHHUKOB HETOCy/apCTBEHHBIX NEHCUOHHBIX (DOH/IOB
MIPeBBICKJIO 6,7 MJIH. UeJIoBeK. YuacTHUKamu Ton-10 HII® aBisAioTcsa 3,2 MIIH. YeJI0BEK
Wik 49% ot ob1ero yucia yuactHukoB HII®, B Tom-20 — 4,2 MJIH. Y4aCTHHUKOB HJIU
62% pbiaka. Ha gosmro Ton-10 oTkpbIThix HIIP 652 ThICAYN yYaCTHUKOB MM 10% OT UX
00111eT0 YHCIa.

Tao6auna 7. KoamngecTrBo yyacTHUKOB 1o kareropuam HIT®

2002 2003 2004 2005 2006 2007 2008
Bech PBIHOK 4 365208 | 5194392 | 5530 851 6 059 152 6 420 712 6757122 | 6746 269
Tazgond 59 932 101112 106 502 128 750 140 889 164 319 186 740
TOII-10 2105881 | 2339282 2430 516 2 809 686 3196 638 3257293 3297639
TOII-20 2777163 2 878 585 3062 437 3 640 665 3975 312 4 210 887 4160 602
Ton 10 - Open 418 152 464 233 526 394 570 107 592 539 631884 652 575

Ha pomo HII® «Tazdonpa» mpuxomurcs jumb 2,8% OT o0Iero uucia

y4gacTHUKOB HII® Ha KOTOpBIX IPUXOAUTCA 50% BCEX NEHCUOHHBIX PE3EPBOB, HA JIOJII0
Tomn-10 oTkpbIThIX HII® — nipuxoauTcsa 10% y4acTHUKOB U 4,6% IIEHCUOHHBIX PE3EPBOB.
ya
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Pucysok 9. /10111 ppIHKA IO OTAeJAbHBIM KaTeropuam HII®D B pa3pe3e ydaCTHUKOB

100%

[ons pbiHKa B pa3pese y4acTHukoB HM®
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13%
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Ha 01.01.2009 1 MWIJIMOH 131 ThICAYA YEJIOBEK II0OJIy4alOT HEroCyJapCTBEHHYIO
nencuio u3 HII®. Ton-10 HII® BpimiaunBalOT NEeHCUIO 672 ThICAY IIEHCHOHEpaM WU

59%

oT O6III€FO qucija II0JIyJalolIuX HEroCcyJapCTBEHHYIO II€HCHIO. Torm-20

BBIIJIAUUBAIOT IIEHCHUIO 804 ThIcsiuaM d4YesioBeK wiau 71% pbeiHKA. Ha gomio Tom-10
oTKkpBIThIX HIT® mpuxoauTest 64 ThICSYHN IEHCHOHEPOB WJIH 5,7% OT UX OOIIET0 YHcIa.

Ta6auna 8. KoinuecTBo IEHCHOHEPOB, MOJIYYAIOIIMX HETOCYAAPCTBEHHYIO IEHCHUIO N0 Kareropusm HITD

2002 2003 2004 2005 2006 2007 2008
Becn PBIHOK 351 092 428 018 500 606 704 781 865457 | 1026178 1131 423
T'azgono 22 863 27991 37 774 43 937 51 681 60 106 67 955
TOIl-10 117 138 160 565 200 298 368 719 496 979 572 753 672 187
TOII-20 205 249 202 607 262 579 439 172 571 430 678 247 803 756
Ton 10 - Open 26 255 30 899 36 711 49 578 57 470 59 621 64 253

3a mnocinennue 5 et Tom-20 HII® cymiecTBeHHO yBeJIWYWINW BBIIIATY
Herocy/lapCTBeHHBbIX IleHcuii. Eciin B 2003 roay KOJIMYeCTBO IOJIyYaIOIIUX II€HCHUIO
COCTaBJIAJIO 262 THICAYU UeJIOBEK WIHN 47% OT UX OOIIero 4ymesia, To KOHIYYy 2008 rozja
ob11iee kosimuecTBO neHcHoHepoB B Tom-20 HII® yBenuumiiock 10 804 ThICAY YeJIOBEK

unu 71%.
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PucyHok 10. /loJi1 ppIHKa B pa3pes3e IeHCHOHePOoB 1o kareropuam HIT®

OcHogHbvle mendenyuu pazeumus HII® ¢ PO

Oonsa HM® no konuyecTBY NeHCUOHEPOB
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Ha 01.01.2009 cymMMapHBIe e:KerojHble II€HCHOHHBIE BBIILJIATHI ITPEBBICUIIN
17 Muipji. pyosiet. Ton-10 HII® BeimiaTwim neHcuil Ha 13 MIPA.PyOsaed wiu 75% OT
COBOKYITHOTO 0O0beMa. Tom-20 BBIIIATH/IM IEHCUH Ha 15 MUIpA.pyosen wiu 86%. Ha
noutio Tom-10 oTkpbIThiIXx HII® npuxonutes 687 MutH. py6Jieil HEHCHOHHBIX BBIILIAT WU

3,9% OT UX COBOKYITHOTO 00'beMa.

Taoauna 9. CymMMapHBbIe IEeHCHOHHBIE BhIIIATHI IO kKateropuam HIT®

2002 2003 2004 2005 2006 2007 2008
Bechb pbIHOK 1987575 | 3317626 | 4961459 | 7557765 | 10317417 | 13 842 842 | 17515 351
T'azgond 334 014 617 806 1148 051 1817683 2427 209 3230 619 4230 362
TOII-10 1188 946 2031269 3237434 5 300 005 7637 768 10 251 410 13 070 177
TOII-20 1402 150 2 254 760 3 705 397 5869 498 8297608 11 405 770 | 15 040 828
Ton 10 - Open 100 378 151 049 244 205 306 356 389 372 513 005 686 971

Ob6beM TMEeHCHMOHHBIX BHIILUIAT IO BceM KareropusaMm kpymnHenmux HII® rox ot
rojia ypesmuuBaercs, a oy Tomn-20 kpynHetimux HII® Bo3pocia ¢ 64% B 2000 roxy
110 86% B KOHIIE 2008 roja.
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PucyHoOK 11. /0J151 ppIHKa 10 00b€My IEHCHOHHBIX BHIILIAT IO Kateropusm HIT®

[Oons pbiHKa N0 06bLeMy NeHCUOHHbIX BbiNnaTt
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ITo cocrosanuo HA 01.01.2009 Ha oxHOrO yyactHuka HII® npuxoaures 69 TeicAd
pyOsielt meHcHOHHBIX pe3epBoB. B HII® «I'azdona» 3TOT mokasaresib B 18 pas BBIIIE U
COCTaBJISAET 1246 THICAY pyOsIel Ha OJTHOTO YYaCTHUKA.

be3 yuera Bausnua HII® «T'azdoHa» cpegHuil mOKasaTeJdb ITI€HCHOHHBIX
PE3EPBOB HA OJTHOTO YYaCTHUKA COCTaBJIsieT 35 Thicsad pyosteit. s Ton-10 6e3 I'® sToT
II0Ka3aTeJib COCTABJISET 53 ThicAUM pyOsed, ana HII® BTOpo# JecATKH — 34 THICAYU
pyoseit, nyis Torn-10 OTkpeIThix HII® — 16 ThICAY pybsiei.

Taoauna 10. IleHcCHOHHBIE pe3epBHI HA OTHOTO YYACTHHKA

2002 2003 2004 2005 2006 2007 2008
Bech ppIHOK 12 17 31 46 63 70 69
Tazgond 437,7 447,3 918,4 1269,1 1738,1 1598,5 1246,9
TOII-10 18,8 29,5 58,1 85,6 110,9 124,8 120,8
TOII-20 16,1 26,8 49,9 70,1 94,6 103,7 102,9
TOII-10 6e3 I'® 6,5 10,6 18,7 28,7 35,9 46,5 53,2
TOII-20 6e3 I'D 6,8 11,5 18,6 26,1 34,2 43,0 49,1
Ton 11-20 7,6 15,5 18,1 17,7 27,4 3.3 34,5
Ton 10 - Open 3,6 5,0 6,8 9,4 13,2 16,4 16,2
Poirox 6e3 I'D 5,9 8,7 13,3 19,2 25,5 31,9 35,1

N3menenusa mnokasarensa «Temmbl pocTa NEHCUOHHBIX Pe3epBOB Ha OJHOTO
y4aCTHUKA» CWJIBHO KOppeJupyeTcs C MokasaresneM «TeMmIibl pocTa IO NEHCUOHHBIM
pe3epBaM» 110 BceM KaTeropusaM (poH0B.
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Ta6suna 11. TeMIIbl pocTa IEHCHOHHBIX PE3€PBOB HA 1 YYACTHHKA

2002

2003

2004

2005

2006

2007

2008

Bech ppIHOK

138%

146%

178%

149%

138%

111%

98%

T'azgono

108%

102%

205%

138%

137%

92%

78%

TOIl-10
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157%
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TOIT-20
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130%
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161%

141%
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Ton 11-20

160%

203%

117%

98%
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Ton 10 - Open

137%
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138%

141%

124%

99%

Poinox 6e3 I'd

159%

149%

152%

145%

133%

125%

110%

3a IIocjieAHue roJibl €XEroaHbl€ BbLIIJIATBI B pacdyeTe Ha OJHOI'0 II€HCHOHEpa

BO3POCJIH C 5,7 ThICAY pybJieil B 2002 ToAy J10 15,5 ThICSY py0OJielt B 2008 roay

TaGJII/IIIa 12. IIeHCMOHHBIE BHIILIATHI HA OJHOI0 II€EHCHOHEpa

2002 2003 2004 2005 2006 2007 2008
Bech ppIHOK 5,7 7,8 9,9 10,7 11,9 13,5 15,5
T'asgond 14,6 22,1 30,4 41,4 47,0 53,7 62,3
TOII-10 10,1 12,7 16,2 14,4 15,4 17,9 19,4
TOIT-20 6,8 11,1 14,1 13,4 14,5 16,8 18,7
TOII-10 6e3 I'D 9,1 10,7 12,9 10,7 11,7 13,7 14,6
TOII-20 6e3 I'® 5,9 9,4 11,4 10,3 11,3 13,2 14,7
Ton 11-20 2,4 53 7,5 8,1 8,9 10,9 15,0
Ton 10 - Open 3,8 4,9 6,7 6,2 6,8 8,6 10,7
Poirox 6e3 I'd 5,04 6,75 8,24 8,69 9,70 10,98 12,49

Campble BbIcOKMe TTeHcuu BhitaunBaeT HII® «T'azdonHa» - 62 Thicsuu pyoOJiei.

be3 yuera Bausauua HII® «I'azpora» Pouapl Ton-10 u Tom-20 BRIILIAYMBAIOT OKOJIO
19 ThIcAY pyOJIel B ro/i B pacueTe Ha oAHOTO reHcuoHepa. B Ton-10 otkpeiTeix HIT® u B
HII® Tom 11-20 cpelHWU pa3Mep €XeroJHbIX MEHCUOHHBIX BBIIJIAT B pacyeTe Ha
OTHOTO TIEHCHUOHEpPA COCTaBJAET OKOJIO 10 ThICAY pybsiell u 15 ThicA4 PpyoOJiei
COOTBETCTBEHHO.

B cpemHeM 10 pBIHKY IMEHCHOHEPHI COCTABISAIOT 16,8% oT obiiero umcia
yuacTHUKOB HII®. 3ameTHoe uckiawouenue — HII® «I'azdoHz» - 10J1A ITEHCHOHEPOB
cocrasJisgeT 36% OT YHcCJia ero y4aCTHUKOB.

B mocnegHue rofpl OTMedaeTcA YCTOMYMBAas TeHJIeHIIUsA pocTa
IIEHCHOHEPOB B OOIIEM UYHCJIE YYACTHUKOB /I BeeX Kareropuii HITD.

JIOJIN
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PucyHoK 12. JloJia pbIHKA IO 00'beMy IEHCHOHHBIX BBIILJIAT IO KaTeropusam HIID

OTHoOLLEeHue NMeHCUOHEepPOB K y4aCTHUKaM
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3. OcHoBHbIE TeHAeHIIUU pbIHKA OIIC

Ha 01.01.2009 coBOKyIIHble MeHCHOHHbIe HakomwieHusa B HII® cocraBuiu 35,5
wiapz. pyosei. HII® kak mecto ¢popMuUpOBaHUS IMEHCHOHHBIX HAKOIJIEHUN BHIOpaIU
3 6 MJIH. 3aCTPAXOBAHHBIX JIUII.

Ta6auna 13. IleHcHOHHbIE HAKOIIJIEHUA

2005 2006 2007 2008
IIH B BOb 176 522 267 236 362 874 343 106
ITH B YK 5651 9510 12 203 9117
ITH B HII® 2 007 9 965 26 757 35 541

Ha 01.01.2009 va HII® npuxoautcsa 9,2% OT nepefaHHbIX /1J1s HHBECTUPOBAHUA
IIEHCUOHHBIX HAKOIUJIEHHH, Ha yacTHbhle YK — 2,3%, a octaBminecs 88,5% IIeHCHOHHBIX

HAKOIUJIEHUN «MOJIUYHOB»
KoMnaHuo BIb.

PucyHok 13. Tembl pocra neHCHOHHBIX HakomvTeHuii B HII®, YK u BOb

WHBECTUPYETCA 4Yepe3 TOCyJapCTBEHHYIO YIIPaBJIAIOIILYIO
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HII® nmoka3sIBaloT HanboJiee BHICOKHE TEMIIBI POCTA IIEHCHOHHBIX HAKOIUIEHUH.
B9b u uacrueie YK B 2008 rojy mnokasaam CHHXKeHHE pa3Mepa II€EHCHOHHBIX
HAKOIUJIEHUU MOJI YIIpaBJeHUeM, UTO CBA3aHO ¢ (PMHAHCOBBIM KPU3UCOM M C MACCOBBIM

Iepex0/10M 3acTpaxoBaHHBIX jull B HITO.

Ta6ianna 14. CTpykTypa nepexoa 3acTpaxoBaHHbIX JIUIL

2006 2007 2008
Ilepexozn u3 I[1OP 8 HII® 1043 186 1831520 2165 058
Bribop UII (YK) 127 273 126 010 43 017
Ilepexon u3 HII® B [IOP 17 327 4 483 22 621
Ilepexon ux HII® B HII® 3468 16 492 74 922
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Ta6auna 15. OcHoBHble nokasareau TOII 20 HII® o pazMepy NEeHCHOHHBIX HAKOIUIEHUHA HAa 01.01.2009.

Neo KpaTkoe Ha3BaHUe IlencuoHHbIE KoaungecTrBO Cpexnuii
HAKOIVICHUA, 3acTpaxoBaHHBIX cuer,
THIC.pYO i mo OIIC TBIC.pYO

1 HOHII® "Baiarococrosiaue” 8019089 760 873 10,5
2 HOHII® "JIYKoitn-TapauT" 5117507 569 621 9,0
3 HOHII® "HopunbCKuil HUKeJb" 2006208 212 832 13,7
4 HII® "TAB®OHI" 1966005 114 265 17,2
5 HII® DnexTposHepreTUKu 1850115 147 676 12,5
6 HOHII® "Bosnsruoii 10" 1737407 203 333 8,5
7 HII® CbeperarepbHOro GaHKa 1230509 55 099 22,3
8 HII®"Coruym"” 1134436 178 101 6, 4
9 XanTtbl-MaHcuiickuii HIT® 1122947 57 290 19,6
10 HII® "Cranp®oun" 911571 88 450 10,3
11 HII® "Haruonanpubiit HIIO" 847752 56 974 14,9
12 HII® " Pycp " 698115 203 403 3.4
13 HII® "Paiibdaiizen” 562212 19 393 29,0
14 HII® "ConumanbHoe pa3Butue” 477895 36 673 13,0
15 HII® "TTPOMPET'MOHCBA3bD" 448586 58 673 7,6
16 HII® "CTPATErUg" 426195 66 114 6,4
17 HII® "YTMK-IlepcnekTrBa" 387801 48 815 7.9
18 HII® "IlepBbIii IPOMBIIUIEHHBIH aybsHC" 343485 49 595 6,9
19 HII® “IlepBsliii HaroHaIBbHBIN [1D” 335439 94 284 3,6
20 HII® "AnvaszHas oceHb" 334529 22 043 15,2

Heob6xonmMo otMmeTuTh, 4TOo 2008 roay Ilencuonnsiii doua Poccuu 3azeprkan
IepeBo/] CPEACTB IIeHCHMOHHBIX HakormuieHudl B HII® u uvacraele YK. Ha done
(prHAHCOBOTO KpU3HCa CTOMMOCTb IIEHCUOHHBIX HAKOIJIEHUI BpEMEHHO pa3MeleHHbIX
BObom B rocymapcTBeHHble IleHHble Oymarum cHuswiach. I[I®P obOpatwics B
[IpaBUTENBCTBO € MpeAJIoKEHHEM KOMIIEHCUPOBAaTh YOBITOK 3a CUeT Cpe/CTB
(denepanpHOTO OIO/PKETA, O/THAKO IO COCTOSHUI0O HA CepeAuHy Mas 2009 Troja,
COOTBETCTBYIOIllee  pellleHWe He IIPUHATO, a  IIeHCHUOHHblE  HaKOIUIEHH,
cpopMHUpOBaHHBIE 3a CYET B3HOCOB 2007 I'0fja, TaK U OCTAI0TCA Ha cuerax [IDP.

Takum ob6pasom, cratucruyeckue mnokazateau HII® mo OIIC He oTpaxkaior
JIOJITOCPOYHBIX TeHZEeHIUM (Hampumep mnajzeHue cpegHeil cymmbl Ha cuere OIIC), a
OTPaKAIOT MPEK/Ie Beero hakThuuecKre 6IaHCOBBIE TOKA3ATEH.

Ta6auna 16. IlencunouHabie HakomaeHusa B HITD

2005 2006 2007 2008
NMEeHCHOHHbIE HAKOILICHUSA 2 006 783 9964707 | 26756 580 | 35 541 076
e m.u. TOII 10 1744 533 7871 224 20 612 735 25 995 792
8 m.u. TOII 20 1955487 9085 228 23 894 510 30 857 800
e m.u. TOII 11-20 210 954 1214 005 3281775 4 862 007

B otimuune ot HIIO B pamMkax 00s3aTeJIbHOTO EHCHOHHOTO CTPAaXOBAaHUSA JI0JIA
Ton-10 u Ton-20 HII® Heckosbko cHmkaeTcd. Kaxkaplii ro B COHUCKe KPYIMHEUIINX
HII® noABaA0TCA HOBbIE UMEHA.

Ta6anna 17. J{0Jisi phIHKA N0 IEHCHOHHBIM HAKOILJIEHUAM

2005 2006 2007 2008
Jons TOII 10 87% 790% 77% 73%
Jons TOII 20 97% 91% 89% 87%
Jons TOII 11-20 11% 12% 12% 14%
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OcHogHbvle mendenyuu pazeumus HII® ¢ PO

[To mamHBIM cBomHOU oTueTHOocTn HII® Ha 01.01.2009, OIMyOJIUKOBAaHHOU

denepasnipHOll  cIy:kO0U 1O
3aCTPAXOBAaHHBIX JIUII,

Taoauna 18. PactipeaeieHue 3acTpaxOBaHHBIX JIHIL

(prHAHCOBBIM
saxiounBmnX goroeopa OIIC ¢ HerocysapcTBEeHHBIMU
IIeHCUOHHBIMHU (POH/IAMU COCTAaBUII 3,6 MJIH. YeJIOBEK.

PBIHKaM,

OO011ee

KOJIN4Y€E€CTBO

2005 2006 2007 2008
KOJIMYECTBO 3aCTPAXOBAHHBIX JIVI] 604 568 902 632 1877215 | 3639289
e m.u. TOII 10 469 983 690 874 1361 692 2387540
6 m.u. TOII 20 525 435 814 033 1635997 3043 507
8 m.u. TOII 11-20 55 452 123 159 274 305 655 967
Taoauna 19. /1018 ppIHKA IO 3aCTPaXOBaAHHBIM JIHIIAM
2005 2006 2007 2008
Jona TOII 10 78% 77% 73% 66%
Hoas TOII 20 87% 90% 87% 84%
MHoas TOII 11-20 9% 14% 15% 18%

CpenHAA cyMMa Ha cueTe 110 UTOTaM 2008 rojia CHU3MUIIACh, OTHAKO ATO ABJIAETCS
CJIe/ICTBHEM 3a/IEPKKU IlepeBoJla CPeJCTB IeHCUOHHBIX HakomieHuidl us IIOP. Ilo
uroram 2008 rojia cpenHsa cymma Ha cuetre OIIC moxkeT OBITH OlleHeHa Ha ypoBHE 18-

20 THICAY pyOJIeH.

Ta6anna 20. CpeaHsas cyMMa Ha cuere

2005 2006 2007 2008*
B cpeiHEeM 3,3 11,0 14,3 9,8
TOI 10 3.7 11,4 15,1 10,9
TOI 20 37 11,2 14,6 10,1
TOII 11-20 3,8 9,9 12,0 74

* be3 yuema HakonaeHuil 3a 2007-2008 200a, komopbwle 6ydym nepesedervt u3 IIP PP 8 2009 200y
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4. CoocrBennoe nmyniecrso HII®D

B cootBercTBUM ¢ 3akOHOM «O HII®» MUHUMAaIbHBIA pa3Mep COBOKYITHOTO
BKJIQ/Ia yUpeJiuTesiel I0JKEH COCTaBJIATh 30 MJIH. pyOJieii, a ¢ 1 uiojig 2009 rojia — He
MeHee 50 MJIH. pyOsieit. CpeHu pa3Mep COBOKYITHOTO BKJIAJIa YIPEAUTEIEH B pacueTre
Ha oxauH HII® cocrasiser 124 MiH. py6sel, onHako 06e3 yuera BiausHus HII® CHT, nHa
KoTOpbIi mpuxonurca 38% ot Bcero CBY, cpenHuii pasmep CHUXKaeTcs 70 77 MIIH.
pyOJter.

Taoauna 21. Kosmmuecrso HII® u pazmep CBY Ha 01.01.2009 ¥ MX {0JI HA PBIHKE
HII® IIencroHHBIE pe3epBbI YuacTHUKU IIencroHepsl
KonuuectBo Jonsa THIC.PYO. Honsa qeJl. Honsa geJl. 01
Bcero HII® 209 100% 462 897 720 100% 6 746 269 100% 1131 423 100%
CBY menee 30M 38 18% 1962129 0,42% 357 857 5% 30 861 3%
CBY menee 50M 126 60% 39 129 665 8,45% 1457 765 22% 162 379 14%

38 HII® unu 18% ot obmero unciaa HII® mo cocrossiHMO Ha 01.01.2009 Ha
nmeloT CBY menee 30 mutH. py6seii. Ha atu dboHbI mpuxoauTesa 0,42% MNeHCHOHHBIX
pe3epBoB, 5% YYaCTHUKOB U 3% OT OOIIETO UKcIa TIEHCHOHEPOB.

126 HII® uimu 60% ot obiero unciaa HII® mo cocrossHuio Ha 01.01.2009 Ha
umeior CBY menee 50 mutH. pyOsei. Ha stu donasl npuxoautcs 8,45% MeHCUOHHBIX
pe3epPBOB, 22% YYaCTHUKOB U 14% OT OOIIEro YKcsia IEHCHOHEPOB.

Pucysok 14. lunamuka CBY B 2001-2008 roga

Umyw ectBo gns OY[ (Tbic. py6.)

120 000 000

100 000 000 -
80 000 000 -
60 000 000 -
40 000 000 -

20 000 000

b

PIJFIISPPS &P SR e SIS SR
S A R R

B 2009 romy MOXKHO OXUAATh AajbHediero pocta CBY B cBaA3u ¢
MEPOIPUATUSIMU II0 IPUBEJIEHUIO €ro pasMepa B COOTBETCTBUH € TpeOOBaHHEM
3aKOHOJIaTeIbCTBA.

HII®, xoTopble He CMOTYT HAaWTH HCTOYHUKOB IO yBeamueHuio MOY/I, Gyayt

MpUCOoeINHAThCSA K Oosiee kpynHbIM ®oHsaM, U000 MX JIMIEH3UIO MMPUOCTAHOBAT, a
J1eATeJIbHOCTD 3AMOPO3AT.
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Pucysok 15. lunamuka MOY/l B 2001-2008 roga

OcHogHbvle mendenyuu pazeumus HII® ¢ PO

CoBokynHbIVi BKMag Yupegutenen (Teic. py6.)
30 000 000
25 000 000 P
20 000 000 ’/M/
15 000 000 /
10 000 000 AMMI
5 000 000 M
0

CoBOKyITHOE UMYIIIECTBO JIJIsI o0ecrieueHus ycraBHOU featenbHoctr HII® B Tpu
pasa npesbiniaeT CBY u cocrapiseT Ha 01.01.2009 6oJiee 78 miipj. pyOseit. [To uroram
BTOpOrO mnosyroausa 2008 roga MOY]] ymeHbIInICAd, YTO CBA3AHO KaK C MaJieHUEM
CTOMMOCTH aKTUBOB, TaK U B CBA3U TEKYIIIUMU OIIepPAIlMOHHBIMH PaCXOJaMU.

Taéauua 22. loas UOY/ B % 0T COBOKYNHBIX NeHCHOHHBIX akTHBOB AJst TOII 25 HII® na 01.01.2009

Jdoaa HIT®
Ne KpaTkoe HazBaHue noya e LA(ORLL 5 25
OT BCETO
oY/,

1 HII® "TA3®OH/I" 26 827 570 34,2%
2 HOHII® "JIYKoitn-Tapant” 19 581 048 25,0%
3 HII® "CypryruedTreras"” 9 495 400 12,1%
4 HII® "PETUOHO®OHT" 2 040 085 2,6%
5 HOHII® "Bbiarococrosinue” 2 024 886 2,6%
6 HII® "Haruonansubiid HIIO" 1842 511 2,4%
7 HII® "MTPOPECCUOHAJIbHBIIN" 1257 820 1,6%
8 HII® JyexTposHepreTUKU 1011 080 1,3%
9 HOHII® "IleHCHOHHBIN KaIUTaI" 986 969 1,3%
10 XaHTbI-MaHcuickuil HITO 967 538 1,2%
11 HII® "TIOAJTEPKKA" 784 389 1,0%
12 HII® "Tlen®oCub" 508 562 0,6%
13 HII®"Coruym" 451 560 0,6%
14 HII® "YI'MK-IlepcnekTusa" 349 900 0,4%
15 HOHII® "Mocupomcrpoit-Dong” 349 340 0,4%
16 HII® C6eperaTespHOro 6aHKa 201 111 0,4%
17 HII® "Buemskonomdons" 228 098 0,3%
18 HII® "Yrosp" 213 335 0,3%
19 HII® "CTPATEIUA" 211 328 0,3%
20 HII® "THK-Bragumup" 210 962 0,3%
Bcero T1OY/] 78 347 908 100,0%

8 m.u. Ton 10 no UOY/[ 66 034 907 84,3%

8 m.u. Ton 2o0no HOY/[ 69 633 491 88,9%
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B cpenuem Ha omgun HII® mpuxoautcsa 374 muH. pyoseit UOY/l. Onnako, 6e3
ydeta Tpex kpynHeumux mo MOY]l HII® — HII® I'azdbona, HII® Jlykoina-I'apadnT u
HII® CypryrHedTeras — Ha KOTOpble IIPUXOAUTCA MOYTH 71% OT COBOKYIIHOIO
umytectsa it OY/l Bcex HII®, cpeHuii mokasaTesb CHHKAETCA 10 32 MJIH. pyoJiei
Ha ITIEHCUOHHBIN (DOH/I.

Taoauna 23. Mo HOY/I B % oT COBOKYITHBIX HEHCUOHHBIX akTUBOB 1A TOII 25 HII® Ha 01.01.2009

nencromisie O

No Kparkoe HazBaHUue AKTHUBBI 1ALV COBOKYITHBIX

p TBIC.pY0. II€HCUOHHBIX

(IZFITE aAKTUBOB
TBIC.pY0.

1 HII® "TA3POH/" 234 812 435 26 827 570 11,4%
2 HOHII® "Biarococrosinue" 84 122 323 2 024 886 2,4%
3 XanTbei-MaHcuiickuii HIIQ 23 813 115 967 538 4,1%
4 HII® SnexTposHepreTuKu 17 344 260 1011 080 5,8%
5 HOHII® "JIYKoiin-Tapant” 14 362 346 19 581 048 136,3%
6 HII® TpancuedTs 13 308 959 72 708 0,5%
7 HOHII® "HopuabcKuH HUKeJIb" 9799 123 41105 0,4%
8 | HII® "Tenexom-Coros" 8 677 433 186 608 2,2%
9 HII® "Crams®ong" 7209 752 108 579 1,5%
10 | HII® "HEGTETAPAHT" 7108 960 62 142 0,9%
11 | HII® "AnvaszHas oceHp" 6 470 750 187 423 2,0%
12 | HII® "HanuosansHsiit HIIQ" 5487 512 1842 511 33,6%
13 | HII® "TIPO®ECCUOHAJBHBIN" 3 415 779 1257 820 36,8%
14 | HII® "PETUOH®OH/T" 3353730 2 040 085 60,8%
15 | HII® CbeperarenbHOro 6aHKa 2 591 881 201 111 11,2%
16 | HII® "CypryrHedreras” 2 524 724 9 495 400 376,1%
17 | HII® "IPOMPETMOHCBA3D" 2 474 424 56 419 2,3%
18 | HII® "ConmanbHas 3ammTa crapoctu” 2 453 494 118 681 4,8%
19 | HII®"Comuym" 2240 834 451 560 20,2%
20 | HOHII® "9HEPTOATOMTAPAHT" 2 091 692 103 925 5,0%
21 | HII® "THK-Bragumup" 2 023 406 210 962 10,4%
22 HII® “IlepBblii HATMOHAIBHEIH 11D 1951736 98 603 5,1%
23 | HOHII® "Bonbuioi 1" 1941787 96 940 5,0%
24 | HII® "CorumanbHoe passuTHe" 1873908 63 396 3,4%
25 | HII® "CTPATETUA" 1797 196 211 328 11,8%

B cpennem mo peiaky MOV/]] cocrasiser 15,7% OT COBOKYIIHBIX II€HCHOHHBIX
aKTHBOB. MOKHO OTMETHTH OIpeAeeHHbIl aucbananc cootHomenusa MOV u
COBOKYIIHBIX IIEHCHOHHBIX aKTUBOB — y psAaa ¢doHaoB pasmep MOVl mpeswiliaeT
00BEMBI IEHCHOHHOTO Ou3Heca, y apyrux NOY ] He3HAUYNTEIEH.

B ycioBusix ¢uHAHCOBOTO Kpusuca, O0ospmuHCTBO HII® OyayT HCIBITHIBATH
TPYZIHOCTH, T.K. OCHOBHON HCTOUHHK mnomnosHeHusa WOVl — 15% OT HOJy4eHHOTO
pasMelleHus OT IeHCUOHHBIX aKTUBOB JI0X0/1a B YCJIOBUAX OTPULATEIBHOU JJOXOTHOCT
He OyzeT paboTatk.
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OcHogHbvle mendenyuu pazeumus HII® ¢ PO

5. /IlMHAMKa OCHOBHBIX IMOKa3aTesied kpynuenmux HIT®

5.1. HII® I'az¢ghomOd
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5.2. HII® baazococmosHue

OcHogHbvle mendenyuu pazeumus HII® ¢ PO

MeHcuroHHbIe pesepBel (Tbic. pyb.)
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5.3. HII® Xanmuvi-Mancuiickuit HII®D
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5.4. HII® snekxmpoaHepzemukxu

OcHogHbvle mendenyuu pazeumus HII® ¢ PO
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5.5. HII® TpancHedpmwvb

OcHogHbvle mendenyuu pazeumus HII® ¢ PO
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20 | HII® "Topora" HII® "ConuanbpHoe pa3BuTHe” HII® "BaaropeHcraue” HII® CheperarenbHOro GaHka HII® "ITPOMPETMOHCBA3DL"




EJI.Axywes «IlencuonHble u Axkmyaphbsle Koncyasmayuu»

OcHogHble mendenyuu pasgumus HIID ¢ PO

2005

2006

2007

2008

[un

HII® "TA3OOHI"

HII® "TA3OOHT"

HII® "TA3OOHT"

HII® "TA3®OHI"

2 HII® "Bnarococrosiaue” HII® "Bnarococrosiue” HOHII® "Biarococrosinue” HOHII® "Biarococrosinue”

3 Xantel-Maucuiickuii HIT® XanTei-Maucuiickuii HIT® XanTtel-MmaHcuiickuii HIT® XanTtel-MmaHcuiickuiit HIT®

4 HII® "JIYKoitn-T'apast” HII® "dnexkTposHepreTuku” HII® J1eKTpOsHEPTETHKI HII® 31eKTposHEPTETHKU

5 HII® "dnexTposHepreTuku” HII® "JIYKoitn-T'apast” HII® TpancuedTh HII® TpancuedTh

6 HII® "Tenexom-Coro3" HII® TpancuedTh HOHII® "JIYKoitn-TapanT" HOHII® "JIYKoitn-Tapant"

7 HII® TpaucuHedTh HII® "Tenexom-Coro3" HII® "Tenexom-Coro3" HII® "Tenexom-Coro3"

8 HII® "AnmazHas oceHp" HII® "Crans®oung" HII® "Crans®oung" HII® "HE®TET'APAHT"

9 HII® "Harnuonanbuerit HIIO" HII® "AnmvasHast OceHbp" HOHII® "HopuibcKkuii HUKeNb" HOHII® "Hopusibckuii HUKeIDb"
10 HII® "PETUOHO®OHI" HII® "Hanuonanpusiii HIIO" HII® "AsmasHast OCeHb" HII® "Cranp®oug"

11 HII® Cranmp®onzg" HII® "HEOTET'APAHT" HII® "Hanuonanbpusiii HIIO" HII® "AsmasHast OCeHb"

12 HII® "TIPOPECCUOHAJILHBIIN" HII® "PETMOH®OH/T" HII® "HE®TETAPAHT" HII® "Hanuonanbubiit HIIQ"

13 HII® "HEQTETAPAHT" HII® "TIPO®ECCUOHAJIbHBIN" HII® "TIPO®ECCUOHAJIbHBIN" HII® "ITPO®ECCUOHAJILHBII"
14 HII® "Buemnmkonomdonz" HII® "TTPOMPEI'MOHCBA3bL" HII® "PETMOH®OH/T" HII® "PETMOHOOH/T"

15 HII® "HII® OIIK" HII® "ConuasnpHas 3aluTa cTapocTH” HII® "ITPOMPETIOHCB3b" HII® "Cypryruedreras”

16 HII® "ITPOMPETVIOHCBA3B" HII® "BremskoHOMbOHA" HII® "Cypryraedreras” HII® "ConmasipHas 3alura crapoctu’”
17 HII® "THK-Bnagumup" HII® "CoruanabHoe pa3BuTue” HII® "ConuasnpHasi 3al{UTa crapocTH” HII® "TIPOMPET'MOHCBA3b"
18 HII® "O60poHHO-IPOMBIIUIEHHBIH (HOHA" HII® "THK-Brnagumup" HOHII® "9HEPTOATOMI'APAHT" HII® "THK-Baagumup"

19 HII® "ConunanpHoe pa3BuTHe" HII® CbeperatenpHOro 6aHKa HII® CbeperatenpbHOro 6aHKa HOHII® "S9HEPTOATOMI'APAHT"
20 HII® C6eperareapHOro GaHKa HII® "HII® OIIK" HII® "CornuanbHoe pa3BuTHe” HII® AO "ABTOBA3"
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EJI.Axywes «IlencuonHble u Axkmyaphbsle Koncyasmayuu»

Ta6auna 25. Ton-10 otkpeiThix HII® B 2002-2008 rT.

OcHogHble mendenyuu pasgumus HIID ¢ PO

2002

2003

2004

2005

[un

HII® CHeperarespbHOrO OaHKa

HII® CHeperarespbHOrO HaHKA

HII® "IMTPOMPETMIOHCBA3D"

HII® "IMTPOMPETMIOHCBA3D"

HII® CHeperatesbHOrO OaHKA

2 | HII® "Baaroxencraue” HII® "TTPOMPEr'MOHCBA3L" HII® CHeperatessbHOrO OaHKA
3 | HII® "IlTIPOMPET'MOHCBA3b" HII® "Biaropencraue” HII® "Biaaroxencraue” HII® “Ilepssiit HaroHANbHBIN [1D”
4 | HII® "Umnepus" HII® "Umnepus” HII® "IlepBblii HAUMOHAIBHBIH I1D" HII® "BaaroneHncrBue”
5 | HII® "Cemeiinbrii" HII® "CTPATETUA" HII® "CTPATETUA" HII® "CTPATETUA"
6 | HII® "CTPATEI'MA" HII® "IlepBbiii HanpOHANBHBIH [1D" HII® "Umnepus” HII® "Umnepus"
7 | HII® "IlepBsiii HannoHa bHBIH [1D" HIID "Cemerinbrit" HIID "Cemerinbiit" HIID "Cemerinbiit"
8 | Ilepssrii I1D Iepserii [1P Iepserii [1P HII® "ToproBo-mpoMbIILIEHHBIA"
9 | HII® "Paiidaitzen” HII® "Paiibdaiizen” HII® TIII PO HII® "WHT"
10 | HII® "IleHcHOHHBII KanuTar" HII® "ITeHCHOHHBIN KanuTan" HII® "Paiiddaiizen” HII® "ITeHCHOHHBIN KanuTan"
2006 2007 2008
1 | HII® "IIPOMPETMIOHCBAZD" HII® "[IPOMPEIMOHCBS3D" HII® "[TPOMPEIOHCBASD"
2 | HII® CoeperaTenbHOro 6aHka HII® CHeperarepbHOro baHKa HII® “Tlepsbrit HanuoHabHbIH 1107
3 | HII® “Ilepssiii HanumoHaNbHBIN [1D” HII® “IlepBsiii HaluOHANbHBIN [1D” HII® "CTPATETHAA"
4 | HII® "CTPATETUA" HII® "CTPATETUA" HII® Coeperatespioro Gatka
5 | HII® "bnarogencraue” HII® "Baarogencreue” HII® "MHI"
6 | HII® "uHT" HII® "WHT™ HII® "Bnaronencraue”
7 | HII® "ToproBo-npoMbIILIeHHbIA" HII® "ToproBo-mpoMblIIUIeHHbIN" HII® "Paiipdaitsen”
8 | HI® "Umnepus” HII® "Paiibdaiizen” HII® "ToproBo-mpoMbIIUIeHHBIN"
9 | HII® "Cemerinpiit" HII® "Umnepus" HIIO® "Mmnepus”
10 | HII® "Paiipdaiizen” HOHIIQ "ITeHCHOHHBIN KamuTan" HOHII® "Cemetinbrit”
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Taoauma 26. Ton-20 HII® o OIIC B 2005-2008 1T.

OcHogHble mendenyuu pasgumus HIID ¢ PO

2005

2006

2007

2008

Jury

HII® "JIYKoiin-Tapast”

HII® "JIYKoiin-TI'apanT”

HOHII® "Baarococrositue”

HOHII® "Baarococrositue”

2 | "Bospmoii 110" HII® "Baarococrosiaue” HOHII® "JIYKoiin-T'apant" HOHII® "JIYKoiin-T'apant”
3 | HII® "TA3®OHI" "Bossioi I10" HOHII® "HopuibCKuit HUKeTh" HOHII® "Hopuibckuii HUKeIb"
4 | HII® "3nexTposHepreTHKu" HII® "TA3®OHO" HOHII® "Bospmoii [1O" HII® "TA3®OHI"
5 | HII® "IlepBslii IPOMBIIUIEHHBIH anbgHC" HII® "dnexTposHepreTuku” HII® dnexTposHepreTHKU HII® dnexTposHepreTuKu
6 | HII® "Bnarococrosinue" HII® "Crans®oup" HII® "TA3®OHI" HOHII® "Boapmon 1"
7 | HII® "CTPATErud" HII® "Hanuonansubiii HIIO" HII® "Crans®oup" HII® CbeperatenpHOro 6aHkKa
8 | HII® "IIpomarpodona” HII® "TlepBblii IPOMBIIIUIEHHBIA aJbsHC" HII® "HanuonanpHerit HIIO" HII®"Coruym”
9 | HII® "HII® OIIK" HII® "AnmasHas oceHp" HII® CbeperarenbHOro 6aHKa XanTts-maHcuiickuid HIT®
10 | HII® "IleHcHOHHBII KanuTar" HII® "CTPATEIrMA" HII® "YTMK-IlepcniekTuBa" HII® "Cramp®Ponn"
11 | HII® "Bosra-kanuran" HII® "IleHcHOHHBIN KanuTan" HII® "IlepBblii NPOMBIIUIEHHBIA aJbsHC" HII® "Hanuonanpubiii HITO"
12 | HII® "TTPOOECCUOHAJIBHBIN" HII® "YTMK-IlepcnekruBa" HII® "CTPATETHA" HII® " Pycp "
13 | HII® "Braronencreue” HII® "TTPOMPEIr'MOHCBA3bL" HII® "TTPOMPEIr'MOHCBA3bL" HII® "Paiibpaiizen”
14 | HII® "Paiiddaiizen” HII® "BnaropencrBue" HII® "AnmasHas oceHp" HII® "CornuanbHoe pa3BuTHe”
15 | HII® "YpanBaroHzaBonxuii" HII® "YpasnBaroHzaBoicKuii" HOHIIQ® "IleHCHOHHBIN KanuTan:" HII® "ITPOMPETMOHCBA3D"
16 | HII® "TIPOMPETMIOHCBA3b" HII® "Paiiddaiizen” HII® "Paiiddaiizen” HII® "CTPATETUA"
17 | HII® "HanuonaneHsii HIIQ" HII® "IIpomarpodonn’ Xanrel-mancuiickuit HIT® HII® "YI'MK-IIepcnexkrusa"
18 | HII® "Ypan-AUJI" HII® "HopuibCKuil HUKED" HII® " Pycp " HII® "IlepBbIii IPOMBIIUIEHHBIH aybsHC"
19 | HII® "AnmasHas oceHp" HH®IICO Merasutypros HII® "ConunanpHoe pa3BuTHe" HII® “Ilepsslii HarMoHAIBHBIN 1107
20 | HII® "PocrBeproxa” HII® "HII® OIIK" HOHII® "YpanBaronsaBoackuii" HII® "AnmazHas oceHp"

45




EJI.Axywes «IlencuonHvle u Akmyaphste Koncyasmayuu» OcHogHble mendenyuu pasgumus HIID ¢ PO

PENSIO

" CTUARIAL
\_ ONSULTING

«IIencnoHHbIe U AKTyapHbIe KoHcybTanmum»

«ITencuonunie AxktyapHble KoHcysbTanmuu» obpa3oBaHbl B 1993 Tojly U
ABJIAIOTCA  BEAYIEd  POCCUMCKOM  KOMIAHHWEHN,  OCYIIeCTBJIAIONIEN
podeCCUOHATbHBIN KOHCQJITUHT B cepe OoprasHusanuu
HEroCyZJapCTBEHHOI'0 IIEHCUOHHOTI'0 obecrieyeHus, pa3paboTku
IIEHCUOHHBIX IIPOJAYKTOB U aKTyapHOIo conpoBoxaeHusa HIID.

«IlencuonHuble  AkTyapHble  KoHcysnbTamum» -  He3aBUCHUMAs
KOHCyJIbTallUOHHAsA ¢upma. llo3unusa CHenuagnucToB OIpeJiessaeTcs
HCK/IIOYUTENIBHO UX INPOMecCUOHATbHBIMU 3HAHUAMH, YOEKIEHUAMH U
OoraThlM  MpakTHUYecKUM  ombIToM. Croeruanuctsl  "[IeHCHOHHBIX
Axtyapabix KoHcysnpTamuil' mDpHUBJEKATNCh K pPa3pabOTKe KIIOYEBBIX
3aKOHOITPOEKTOB IO TI€HCUOHHON pedopMe U HETrocyJapCTBEHHOMY
obecrieyeHH10, yuacTBOBaIU B (GOPMUPOBAHUM POCCUNCKUX HAITMOHATIbHBIX
CTaH/IapTOB B 00JIACTU aKTyapHOTO OIleHUBaHUS

3a rozpl aKTUBHOUM paboThl, TapTHepamMu «I[IeHCHMOHHBIX M AKTyapHBIX
KoHcysnpTanuii» BBICTYNIAJIM BeAyIE POCCHUNCKHE HErocy/lapCTBEHHbBIE
NeHCuOHHble (OHZBI U  KpPYIHEHIINe POCCUHCKHE KOPIIOpaIuu,
peTuOHAJIbHbIE W MYyHHUIUNAJIbHBIE AJMHWHUCTPAIlUU, MEXXIyHApOJHBbIE
CTPAaXOBBI€ IPYNIIbI 1 KOHCAJITUHTOBbIE KOMIIAHUM.

«Ilencuonnble AxtyapHble KoHCysbTanimu» OKa3blBaeT YCJIYTAd IO
aKTYyapHOMY OIIEHWBAHUIO COIMMAJIbHBIX M IIEHCHOHHBIX IIPOrpaMM
NPEeJNpUATAN B COOTBETCTBUM ¢ MeX/IyHapOAHBIMU CTaHAapTaMH
¢dunancoBoir oruetHoctu (MC®PO-19/IAS-19). B umciie KJINEHTOB —
Hentpanpabiii 6aHK Poccnu, OAO «TI'K-6», OAO «Apxanrenbckuii [[BK»

U JIp.

IToppobHasa mHDOpMaANuA 00 HCTOPUH KOMIAHWU, O PEaTU30BAHHBIX
IIPOEKTaX U OIbITE aKTyapHOI'O OIlEHUBAHUS JOCTyIIHA B ceTu MIHTepHeT 110
agpecy http://www.p-a-c.ru wiau mmo 3ampocy pensionreform@yandex.ru
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