PENSION
&ACT UARIAL

CONSULTING

KoHcyAbTUPYEM ¢ 1993 roaa

AHAOAM3 CTATUCTUKU HIIP
30 2016 roa

Anpeab 2017 road



AHamuka 3A no ONC B HIMP

PENSION
8~ACTUAR]AL

CONSULTING

U3meHeHue, %

Foa 3A B HMIP, MAH Yea. MPUPOCT, MAH YeA.

2005 0.6
2006 0.9 0.3 50%
2007 1.9 1.0 111%
2008 3.6 1.7 89%
2009 5.7 2.1 58%
2010 7.8 2.1 37%
2011 11.9 4.1 53%
2012 16.6 4.7 39%
2013 22.2 5.6 34%
2014 22.1 0.1 0%
2015 26.3 4.2 19% 29,8
2016 29.8 3.5 13%
26,3
1 k82017 36.3 6.5 20%
(NporHos)
22,2 22,1
16,6
11,9
7.8
57
3,6
0.9 17
0,6 ,
—— || -
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016



AvHamuka NH B HNP

PENSION
8~ACTUAR]AL

CONSULTING

MH, MApA pY6. MpupocTt, MApA pY6. U3meHeHune %

2005 2
2006 10 8 400%

2007 27 17 170%

2008 36 9 33%

2009 77 41 114%

2010 155 78 101%

2011 394 239 154%

2012 669 275 70%

2013 1086 417 62%

2014 1129 43 4% 2115

2015 1707 578 51%
2016 2115 408 24%
1707
1086 1129
669
394
1565
2 10 27 36 77
2016

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015




AvHamuka cpeaHero cyeta no OlC B HIP

PENSION
8~ACTUAR]AL

CONSULTING

CpeaHui cyet B HMP, py6. MpupocT, py6. MWUsmeHeHue, %

2005 3319

2006 11 040 7721 233%
2007 14 253 3213 29%
2008 9766 -4 487 -31%
2009 13 586 3820 39%
2010 19 859 6273 46%
2011 33158 13 299 67%
2012 40 355 7197 22%
2013 48 963 8 608 21%

70 866

2014 50 988 2025 4%
2015 64 842 13 854 27% 64 842
2016 70 866 6024 9%
50 988
48 963
40 355
33158
19 859
14 253 13 586
11 040 9766
3319 l

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 m



OcHoBHble noka3zaTteAu HIMP B 2016,

MADA pYO. ENS‘ON&ACTUAMAL
ONSULTING
Fpynna/PoHA H ne MH+MP
MH 2016 MH 2015 AeAbTa A NP 2014 npP 2015 AeAbTa % MNH+MP 2016 MH+NP 2015 AeabTa A
rpynna FA3®OHA, MH 402.0 335.9 66.1 20% 15.9 15.4 04 3% 417.9 351.3 66.6 19%
FA3POHA IMH 162.4 113.8 48.6 43% 0.0 0.0 0.0 133% 162.4 113.8 48.6  43%
KUTPuHaHC 108.1 91.5 16.6 18% 0.1 0.1 0.0 -33% 108.1 91.6 16.5 18%
[MpomarpodpoHA 79.5 77.5 1.9 2% 0.8 0.7 0.1 8% 80.3 78.3 2.0 3%
Hacaeane 52.2 53.1 -0.9 -2% 15.0 14.6 0.4 3% 67.1 67.7 -0.5 -1%
Fpynna OTkpbiTHE 3434 320.2 23.2 7% 70.4 64.9 55 9% 413.8 385.0 28.7 7%
AYKOUA-TAPAHT 250.6 221.6 29.0 137 25.0 23.0 2.1 9% 275.6 244.6 31.0 13%
HIP sAeKkTpO3HE preThkm 92.8 98.6 -5.8 -6% 45.3 41.9 3.5 8% 138.2 140.5 -2.3 -2%
FA3POHA 0.0 0.0 0.0 372.2 338.8 334 10% 372.2 338.8 334  10%
HMN® C6ep6aHk 353.2 2433 109.9 45% 18.2 14.0 4.3 30% 3714 257.3 114.1 44%
BAATOCOCTOSAHUE 0.0 0.0 0.0 327.0 287.7 39.3 14% 327.0 287.7 393  14%
Fpynna O1 271.0 2525 18.4 7% 31.6 314 0.1 0% 302.5 284.0 18.5 7%
BYAYUIEE 2574 239.7 17.7 7% 4.3 4.6 -0.3 -6% 261.7 244.3 17.4 7%
Teaekom-Colo3 1.8 1.8 0.0 -1% 23.9 23.7 0.2 1% 25.7 25.6 0.2 1%
CoumanbHoe passmTmne 7.6 6.8 0.9 13% 3.1 2.8 0.2 9% 10.7 9.6 1.1 12%
Ob6pazoBaHue 4.1 4.2 -0.1 -2% 0.3 0.4 0.0 -11% 4.4 4.5 -0.1 -2%
Fpynna CAPMAP 252.7 134.7 1180 88% 8.7 9.7 -1.0 -11% 261.3 1444 1169 81%
HIMP CAPMAP 183.7 101.8 81.8 80% 8.4 9.5 -1.0 -11% 192.1 1711.3 80.8 73%
HM® Aosepume 69.0 32.8 36.2 110% 0.2 0.3 0.0 -8% 69.2 33.1 36.1  109%
Prc 163.0 129.4 33.6 26% 04 0.4 -0.1 -13% 163.4 129.8 336  26%
BTB 124.8 108.7 16.1 15% 22 1.6 0.6 38% 1271 110.3 168 15%
Coraacue/MKB 47 .4 220 254 115% 0.0 0.0 0.0 47.4 220 254 115%
PeHoBa 36.2 36.7 -0.5 -1% 55 5.6 0.0 -1% 4.7 423 -0.6 -1%
EOABLLIOM 34.0 33.9 0.1 0% 2.2 2.3 -0.1 -6% 36.1 36.2 -0.1 0%
Baraaumump 2.2 2.8 0.6 -21% 34 3.3 0.1 3% 5.6 6.1 -0.5 -8%
Apyrue 120.9 123.8 -2.8 -2% 2447 222.1 23 10% 365.7 345.8 19.8 6%
O6Lwwumit uTor 2114.% 17071 407 24% 1097 992 105 1% 32114 24698.8 5126 19%




OcHoBHble noka3zateAu HINP B 2016

PENSION
&CTUAR]AL

CONSULTING

MH, mApA py6. MNP, MApA pY6.

2114 .6
+24% +11%
17071

1096,8

MH 2015 MH 2016 MH 2015 MH 2016

MH+MP, MApPA pY6.

+19%
2 698,8

3211,4

MH+MP 2015 MH+MP 2016




PacnpeaeAeHue HMNP no o6vemy MH

PENSION &
C CTUARIAL
BOAbLLLION
2%
HMe Coraacue
2%
HMNP Hacaeamne Mpoyne
2% 6%
HIM$ CbepbaHka
HMP Aosepue 17%
3%
HMP NMpomarpodooHa
4%
HIP 3AeKTpO3HEPTETUKM
4%
Bcero

2,12 TPAH pYyo.

HIM< BT
6%




PacnpeaeAeHue HIMP no koAa-By 3A

PENSION
8~£\CTUAR]AL

CONSULTING

HaLmoHaAbHbIM HMP BOALLLOM
1% 1%

HIMNP Hacaeane
3%

Apyrve

HMeP Coraacue 5%

3%

HI P sAeKTpO3HEPTETUKM
4%

Bcero

HMP MpomarpodooHA
6%

29,8 MAH 4eA.

HM$ CoepbaHka
14%




PacnpeaeAeHue HIIP no KOA-BY NOAYyHAKOLLUX
neHcuio no ONC PENSIONR \ — ARIAL

CONSULTING

HIMP AAMO3HOS OCEHb XAHTb-M aHcuck i HINMP
2% HMN% PrC 1%

HMP Coumym 1%

2%
OpeHbyprckuminHIMP Aosepue
2%

HMNP AtTomdooHA
2%

Apyrne
6%

HMP Hacaeamne
2%

HaumoHaAbHbIM HIMP
3%

HMNP CAPMAP
3%

Bcero noAyvaTeAeun

KUTPUHaAHC HIMP

3% NeHCUOHHbLIX BbIMAQT

HMNP CoupaabHOE passutmne

A 444 TbIC. HYeA.

HIM< BT
4%

HIP sAekTpO3HEPTETUKM
5%




PentuHr HMP no o6beMy NeHCUOHHbIX BbINAAT NO
ONnC B 2016 r. PENSION& actuariaL

CONSULTING

Apyrne
HaLMOHAAbHbIF HMP 13%

2% HM® AYKOMA-TAPAHT
XaHTbI-M aHCHMCK UM HIMP 22%

2%

Bcero neHCUOHHbIX
BbINAQT

5 645,7 MAH pYyo.

HIMP aAekTpO3HEPreTHKM
5%




PeUTUHI No pasmepy CpeAHero c4eTq, Tbic. pyo.

PENSIONR acTuariaL
CpeaHui cyet B HIMP 70,86 Thic. pyoO. CONSULTING
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PacnpeaAeAeHe NeHCUOHHbIX TPYynn Mo cpeAHeMy
cyeTty, o6bemy IMH n koanvyecTsy 3A PENSIONR \ CTUARIAL

CONSULTING

120,0
100,0
CbepbaHk
BTG 353,2 MAPA
124,8 mApa
o 80,0
>
o
q
H
5 60,0
T
[3)
'S Coraacue
I Cadomap
g 474 MApA ’ 252,7 MAPA
O 400
20,0
0,0 T
0 1 2 4 5 6 7
KoA-Bo 3A, MAH 4eA.




AoxoAHoCTb MHBecTUpOBAHUA MH Ton-20 HIMP

PENSION
8~ACTUAR]AL

CONSULTING

3AO «HMNP «pomarpodoHA)
OAO «HIMP TA3IPOHA TMH»

3A0 «(KUTPUHaHC HIMPy

B3b I'Ub

OAQ «HMNP «PICr

AO «HIMP «CyprytHedoTerasn

AO «HauMOHOAbHBIM HI1Py

3A0 (HMNP «(Hacaeamen

AO (HMNP «MarHmm

AQO HMP «Coupymn

B3b pacLuMpeHHbIM

AQ HIMP BTb NMEHCHMOHHbIM dOOHA,
AO HIMNP Coraacmen

AO «XaHTbl-MaHcumckmin HINPy
AO «HIMNP CHepbaHkan

AO MHM®P (EOAbLLOM)
CpeAHEB3BELLEHHASN MO BCEM POHAOM
AO «HIMNP «CAPMAPY

13,58
13,16
12,92
12,20
11,77
11,61
11,48
11,26
10,88
10,62
10,53
10,30
9,82
9,63
9.60
9,60
9,54
9,35

AQO (HINP 3AeKTPOIHEPTETUKIMY 8,94
AQO (HMP «TpaHCHeMTbY 8,83
AO «HMP «AYKOUA-TAPAHTY 8,23
AQO HIMP (Aosepuen 7,38
AO "HMP "BYAYLLEE" 4,08




AoxoAHoCTb MHBeCcTUPOBAHMUSA MNP TOon-20 HMNP

AO (HIMP (AAMA3HOA OCEHbY

AO (HMNP (Teanekom-Coto3n

AO «HAUMOHOAbHBIM HI1Py

AO «HIMNP «MepBbii MPOMbBILLAEHHbIM AABIHC)
HAP «(BAATOCOCTOAHME SM3HCK»
HO «HMNP «EAATOCOCTOAHMEN

AQO «HMP «CyprytHedpTerasm

AQO (HMNP «TpaHCHeMTbY

HMP «(ra3npomOaHK-doOHAN

AQ «HIMNP CoepbaHkan

AO «HMP (AYKOMA-TAPAHT)
CpeaHeB3BeLLEHHAs

HO HIMP «ATOMrapaHm

HIMP «HEPTETAPAHTY

HMP «TA3POHAN

AQO (HINP 3AEKTPOIHEPTETUKIMN

AO «HIMP «CAPMAPY

HMNP «MpodoeccroHanbHblM (AO)
3AO «HMP «Hacaeamen

AQ "HM®P "BYAYLLEE"

AO «XaHTblI-MaHcKuckm HIMPy

PENSION
8~ACTUAR]AL

CONSULTING

12,81

14,50




AVHOMMKKA CTPYKTYpPbl MHBecTUUMU MNMH HIMP

PENSION
8~£\CTUAR]AL

CONSULTING

EE= " E"EH B
5.7%

9,1% 7,0%
"’ (<} 4’2%
142%  120% 61% 6.0% 3,0%

16,7%
27,7%

34,0% 39.2%
36.8%
36,2% 48,1% 45,0% e 50,2% B PeAepPAAbHbIE OBAMTALMK

33.1% 44,0% CyBdeAepaAbHbIE OBAUTALMM
37.8% HerocyaapcreeHHble OBAMraLmm
26,4% B inoTeyHble LeHHble Bymarm
B Akumm
B Aeno3utsl
B CpeACTBA HO cYeTax

24,1%
MNpoume akTmBbI

13,3%

B N - 6% 51% 397 33w asm  55%

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016




PentuHrn HNP no knaccam aktTusos MNH

AEno3nTbl M AEHEXHbIE CPEACTBA

HNe

1 BTB MNeHCHOHHbIM GOOHA
2 CAPMAP

3 AykomalTapaHT AO

4 HMeP CoepbaHka

5 byaywiee

6  BboabLion

7  HIP sAeKTpOSHEPreTmKImn
8 PIrc

9 Aosepue

10 Coraacue AO

11 HOuMOHAOAbHbIM

12 XQaHTbI-M aHCUMCKMIM
13 MpomarpodooHa

14 TasdoHA MH

15 CoumanbHoe passutme
16 YITMK-lepcnektvea

17 Aosepue (OpeHbypr)
18 Hacaeamne

19 MarHur

20 Coumnym

AoaaTon 5

AoasaTon 10

AoasTon 20
KBa3um-rocyaapCrseHHble
Moynna CAPMAP
lpynna OTkpbiTHe
Mpynna Ol

[pynna PeHosa
pynna FfasgooHA
pynna Poccrym
pynna basaa
Mpynna Atom

pynna PocHedoTb
lpynna PocTtex
fpynna CHI

Bce HN®

— = = 0 0O NO~UNWN —

N — O

MAPAR  Aeno3suThl

48,4
40,2
35,7
24,0
16,4
12,7
12,6

8.5

8.0

3.7

2.7

2,7

2,5

2,1 0,9%

1.8 0.8%

1.6 0,7%

1.5 0,6%

1.3 0,5%

1.2 0,5%

1,0 0,4%
164,6 70,4%
210,1 89,8%
228.5

75,4
48,2
21,1
18,2
13.3
6,4
3.8

1,0 0,4%
1.0 0,4%
0.5 0,2%
0.2 0,1%
0.2 0.1%

233,9 100,0%

AoAq B
noptdpeae
cboHAaC

38,1%
21,4%
14,1%
6,7%
6,3%
36.5%
13.2%
5.2%
11,4%
7.7%
15.4%
19.5%
3.1%
1.3%
23.2%
21,5%
33.6%
2,4%
8.6%
6,5%

14,8%
18.7%
8.2%
6,6%
35,8%
1,.5%
7,6%
6,5%
18.1%
6,6%
7.4%
2,0%
10,9%

HNe

HMe CoepbaHka
ByayLiee

PIrC

FrasgooHA MH
AyKomATapaHT AO
Coraacue AO

KUT PurHaHC
MpomarpodooHA

9 Hacaeane

10 Coumym

11 HIMNP 3AeKTPO3HEPreTHKH
12 CAPMAP

13 O6pa3oBaHue

14 Aosepue

15 Tenekom-Coto3

16 BoAbLLOM

17 BTB NMeHCHMOHHbIM dOOHA,
18 Crpomnkomnaekc

19 XAHTb-M aHCUIMCKMM
20 MarHut

AoaaTon 5
AoasTon 10
AoasTon 20
KBasu-rocyaapCrBeHHble
MNpynna FrasdooHA
MNpynna Ol

Mpynna OTkpbiTne
Npynna Poccurym
Moynna CAPMAP
lNoynna basaa
lpynna PeHosa
lNpynna PocHedTb
10 Tpynna CHI

11 Tpynna Poctex

12 Tpynna ATom

Bce HMN®

ONOO NN —

ONOOhOWN —

~0

PENSION

8~£\CTUAR]AL

CONSULTING

MAPAP

44,2
18,5
14,9
11,0
10,5
8,6
8,2
4,8
2,4
2,0
1,9
1,8
0,5
0,4
0,4
0,3
0,2
0.2
0,1
0,1
99,1
125,1

0.4
0.0
0.0
0,0
0.0
131,6

AeH.

AOAs B

CpeACTBa nopTdoene

0,4%
0.3%
0.3%
0.3%
0.2%
0.1%
0.1%
0.1%
75,3%
95,1%

0.3%
0.0%
0.0%
0.0%
0.0%
100,0%

dooHAC
12,4%
71%
9.1%
6,6%
4,2%
17.8%
7.4%
5,9%
4,5%
13.4%
2,0%
1,0%
11,3%
0.6%
22,9%
1,0%
0.2%
6,4%
1.1%
0.7%

8.8%
6.4%
71%
6.5%
17.6%
0.9%
13,4%
1,0%
0.5%
0.3%
0,4%
0.1%
61%




PentuHrn HNP no knaccam aktTusos MNH

PeAepaAbHblE M CYyOdpEAEPAAbHBIE ODAMUTALIMM

HNe®

AykomATapaHT AO
HMP CoepbaHka
lfaszdporHa MH

KWUT PUHAHC

BTB MeHCHOHHbIM GOOHA
HIMP sAekTpO3HEpPreTHKM
CAPMAP

XAHTbI-M QHCUMCKMI

9 Tpomarpodpora

10 Hacaeane

11 byayLiee

12 PTC

13 Coraacue AO

14 TpaHcHedb

15 CyprytHedoteras AO
16 Hedbterapant AO

17 O6pa3oBaHME

18 BoAbLLOM

19 CoumaAbHOE pa3BUTME
20 Aosepue

AoaaTon 5

AoaaTon 10

AoasTon 20
KBa3m-rocyAapCrseHHble
lpynna FrasdooHA
pynna OTtkpbiTne
foynna CAPMAP
fpynna O1

lpynna Poccuym
fpynna CHI

pynna PocHedoTb

9 TpynnaPeHosa

10 Tpynna ba3aa

11 Tpynna Poctex

12 Tpynna Atom

Bce HN®

ONO~OrhOODN —

ONO~Ur AW DN —

MAPAPR

34,7
28,6
20,1
11.3
8,6
8.4
7.3
55
4,3
3,9
2,5
2,5
2,2
1.9
1.7
1,6
0.7
0.7
0.6
0.6
103,3
132,7

0.8
0.3
0.3
0.3
152,1

Pea.

AoraB

obAauraumm noptdpeae

1,3%
1,1%
1,.0%
0,5%
0,5%
0,4%
0,4%
67,9%
87.3%

0,5%
0,2%
0.2%
0.2%
100,0%

cboHaC
13.7%
8.0%
12,0%
10,3%
6,7%
8.9%
3.9%
39.7%
5.2%
7.4%
0.9%
1.5%
4,6%
24,1%
20,4%
21,6%
16,7%
2,0%
7.8%
0.9%

8,8%
9,6%
4,2%
3.1%
1,4%
4,7%
20,4%
21,6%
2,0%
2.2%
10,5%
5,4%
71%

PENSION
8~ACTUAR]AL

CONSULTING

HN e

FasdooHA MH

KUT PUHAHC
MpomarpodoHA

HM<$ CoepbaHka

PIrc

BTB MNeHCHOHHbIM GOOHA
Maruurt

Hacaeane

9 CAPMAP

10 BoAbLLOM

117 HOuMOHAOAbHbIM

12 Coraacue AO

13 Tedpbect

14 YTMK-MNepcnektrsa

15 HIMNP sAekTpO3HEPreTUKM
16 TpaHcHedTb

17 Aosepue

18 Coumym

19 AtomcdboHa AO

20 1-M NP OMBbILLIAEHHbIM AABIHC
AoaaTon 5

AoasaTon 10

AoasTon 20

lpynna FrasdooHA
KBa3m-rocyaap CrBeHHble
lpynna OTtkpbiTHe
Noynna CAPMAP
lpynna PeHoBsa

lpynna Poccrym
lpynna Pocrtex

fpynna basaa

Mpynna Atom

10 Tpynna CHI

11 Tpynna O1

Bce HN®

N~ NWN —

NV O NONOrhOODN —

MAPpAR  CyBdoea. AOAs B
obanraumm noptdpeae

cboHAaC
12,6 7.5%
8,6 7.7%
7.0 8,6%
6,5 1.8%
5.6 3.4%
5.1 4,0%
3.8 28.2%
3.3 6,2%
2,4 1,3%
4,9%
7.1%
, 21%
0.6 0.9% 27.8%
0,6 0.9% 8.2%
0.6 0.9% 0.6%
0,5 0.8% 6,6%
0.5 0.7% 0.7%
0.3 0.4% 1.8%
0.3 0.4% 5.0%
0.2 0.4% 12,6%
40,2 62,7%
56,6 88,3%
62,5 97.4%
31,5 7.,6%
12,5 2,.5%
6,2 2,4%
2,9 1.1%
1.1 2.2%
0.3 0.5% 11.3%
0.3 0.4% 1.8%
0.3 0.4% 5.0%
0.2 0.4% 3.0%
0.2 0.4% 0.1%
64,1 100,0% 3.0%




PentuHrn HNP no knaccam aktTusos MNH

HerocyAQpCTBEHHbIE ODAMTALMM M KLU

HNe®

HM$ Coepbarka
BbyayLiee

[aszdporHa MH
AykomATapaHT AO
CAPMAP

KWUT PUHAHC

BTB MeHCMOHHbIM dOOHA,
MpomarpodboHA

9 PIC

10 Hacaeane

11 Aosepue

12 Coraacue AO

13 HINP 3AEeKTPOSHEPrETUKM
14 BoAbLLIOM

15 HaumoHAAbHbIM

16 Coumym

17 MarHur

18 CyprytHedoteras AO
19 CoumaAbHOE pa3BUTUE
20 Hedprerapant AO
AoaaTon 5

AoasTon 10

AoaaTon 20
KBO3M-TOCYAQP CTBEHHbIE
pynna FrasdgooHa
fpynna O1

fpynna CAPMAP
fpynna OTkpbiTMe
[pynna Poccuym
pynna PeHosa
[pynna basaa

9 Tpynna CHI

10 Tpynna PocHedots

11 Mpynna Atom

12 Mpynna PocTtex

Bce HMN®

ONO~Or AW DN —

ONOOhNWN —

MApA P

245,3
117.5
108,3
84,1
78,0
67,5
58,0
52,4
48,9
35,4
30,2
28,0
23,1
18,6
12,5
2.8
6,5
5,6
5,1
4,9
633.1
895.3
1039.7
315,3
263,6
126,1
108,2
72,1
28,6
20,0
2.8
5,6
4,9
37
1.9
10781

Heroc.

AOAsB

obAmraumm noptdoese

1,7%
1.2%
0.9%
0,6%
0,5%
0,5%
0,5%
58,7%
83,0%
96,4%

0,9%
0,5%
0,5%
0,3%
0.2%
100,0%

dooHAQ
68,7%
45,0%
64,8%
33,2%
41,6%
61.1%
45,7%
64,2%
30,0%
66,3%
43,0%
58,0%
24,3%
53,5%
70,5%
64,1%
48,0%
68,6%
65,7%
68,1%

62,0%
63,9%
45,9%
42,0%
27.9%
58,1%
54,0%
64,1%
68,6%
68.1%
69.6%
63.2%
50,2%

HNP

ByaylLiee
AyKonATapaHT AO
Prc

HIP aAeKTPO3HEPIrETUKM
CAPMAP

Aosepue

KUT PuHAHC
FfasgooHA MH
MpomarpodooHA

10 Hacaeamne

11 HMN<e CbepbaHka

12 Coraacue AO

13 MarHur

14 Coupym

15 BTE MNeHCUOHHbIM OOHA
16 ONe

17 OBpazoBanme

18 CyprytHedoteras AO
19 XAHTb-M QHCUIMCKMI
20 BoAbLLIOM

AoaaTon 5

AoaaTon 10
AoasTon 20

Npynna OTkpbiTHe
Mpynna O1
Mpynna CAPMAP
lpynna FfasdooHA
KBA3KM-rocyAQpCrseHHble
pynna Poccrym
Mpynna basaa
lpynna CHI
pynna PeHoBsa
lpynna Poctex
lpynna PocHedoTb
Bce HN®
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MAPAP AKLMM AOAs B

noptdpene
dooHAC
83,9 32,1%

79.7 31.5%
52,3 32,0%
45,0 47,3%
39.7 21,2%
20,2 28,8%
11,5 10,4%
9.9 5,9%
8.8 10.8%
5,6 10,5%
3.7 1,0%
3,5 7.2%
1.4 0,4% 10.6%
1.4 0,4% 9.2%
1,4 0.4% 1.1%
0.8 0.2% 15,0%
0,6 0.2% 14,2%
0.3 0.1% 4,0%
0.3 0,1% 2,0%
0.2 0.1% 0.7%
300,6 81,0%
356,6 96,1%
3702 99.7%
97,3 37.7%
84,6 30,8%
59,9 23,3%
35,8 8,7%
54 1.1%
3.5 71%
1.4 9.2%
0.3 0,1% 4,0%
0.3 0.1% 0.7%
0,1 0,0% 41%
0.1 0,.0% 0,9%
371.3 100,0% 17.3%




PentuHrn HNP no knaccam aktTusos MNH

PF_NSION&A
CTUARIAL
MnoTeYHble LLeHHbIE OYMATrM M LEHHbIE BYMAr MEXAYHOPOAHbBIX IOUHAHCOBbIX CONSU LTING

OPraHM3aLMM
HMP MnoteyHble  AOAAB HA® mMAPAR L6 MPO AOAS B
u.6. nopTdpeae nopTdpene
poraa dooHAQ

1 PIC 28,0 171% 1 PrC 0.6%

2 byaywee 18,5 71% 2 Coraacue AO 1.0%

3 CAPMAP 15,6 8,3% 3 BTB MeHCHMOHHbIM OOHA 0.3%

4 Aosepue 2.3 132% 4 HMN®P 3AeKTPOSHEPreTMKM : 0.3%

5 BTB [NeHCHOHHbIM OOHA 33 2,6% 5 Tedpect 0.1 3.7% 3.9%

6 HMP sAreKTpOIHEPrETVKN 2,1 2,2% 6 TpaHcHedoTs 0.1 3,1% 0.9%

7 KUT PuHaHe 1.2 1.1% 7 Ama3sHas OceHb 0.0 0.9% 0.7%

8 AykomAlapaHT AO 1.0 0,4% AoasTon 5 96,0%

9 TpomarpodooHA 0.5 0.7% 0.7% 1 Tpynna OTKpbTUe 0.5%

10 Hacaeane 03 0,4% 0.6% 2 TpynnaPoccrym 0.5 1.0%

11 FasdpoHATH 03 0.4% 0.2% 3 KBO3M-TOCYAQPCTBEHHbIE 0.5 20,1% 01%

12 YIMK-MNepcnektmsa 0.1 0,1% 0.8% Bce HN® 2,3 100,0% 0.1%

13 O6pa3oBaHme 0,0 0.0% 0.0%

14 ONK 0.0 0.0% 0.1%

AoaaTon 5 74,7 93.2%
AoaaTon 10 79.8 99.6%

1 Tpynna OTKkpbiTHe 30,1 11,6%

2 Tpynna CAPMAP 24,9 9,7%

3 Tpynna Ol 18,5 6,7%

4  KBO3M-rOCYACPCIBEHHbIE 3.3 4,1% 0,6%

5 Tpynnala3dooHA 2.3 2.9% 0.6%

6 TpynnaPoccuym 0,0 0.0% 0.0%

Bce HN® 80,1 100,0% 3.7%




PentuHrn HNP no knaccam aktTusos MNH

[MTpo4me aKTUBbI

HNe®

AyKoma FfapaHTt AO
HM<$ CoepbaHka
byayuiee

FasdooHA MH
CAPMAP

KWUT PUHAHC

BTB MeHCHOHHbIM OOHA
Prc
MpomarpodoHa

10 Hacaeane

11 HIMP aAekTpO3IHEPreTmkm
12 Aosepue

13 Coraacue AO

14 HOUMOHAOABHbIN

15 BoAbLLIOM

16 Coumnym

17 ONe

18 TpaHCcHedoTb

19 Marnur

20 XAHTb-MaHCUIMCKMM
AoaaTon 5
AoasaTon 10
AoasTon 20

pynna OTkpbiTHe
KBA3Kn-rocyAapCrseHHble
lpynna FasdooHA
fpynna O1

Moynna CAPMAP
fpynna Poccrym
lpynna PeHosa
pynna bassa
pynna PocHedots
10 Mpynna CHI

11 Tpynna Atom

12 Tpynna Poctex

Bce HN®
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Mp. aKTBbI

7.1
4,9
3,6
2,7
2,4
1.9
1.7
1.7
1,2
1.2
1.2
1.0

0.8
0.6 1.8%
0.5 1,4%
0.4 1.2%
0.3 1,0%
0.2 0.7%
0.2 0,6%
0.2 0,6%
20,7 58,9%
28,3 80,5%
33.8 96,1%

10,0
7.0
7.0
3.9
3.4
0.8
0.5

0.4

0.2 0.1%
0.1 0.1%
0.1 0.1%
0.1 0.1%

117,6 100,0%

AoAgB
noptdheae
dooHAC
2.8%
1.4%
1.4%
1,6%
1.3%
1.7%
1,3%
1,0%
1.5%
2.2%
1.2%
1,5%
1.6%
3.6%
1.4%
2,8%
6,6%
2,9%
1,5%
1.4%

1,9%
1,4%
1,7%
1,4%
1,3%
1,6%
1,4%
2,8%
2,2%
1.7%
1.8%
31%
55%
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OOO «lleHCUOHHbIe U AKTYAapHble KOHCYAbTALLUUY

PENSION
&ACTUAR]AL

CONSULTING

«MeHCUOHHbIe U AKTYdpHbie KOHCYAbTALMM) — BEAYLLIAN POCCUMUCKAS KOMMAHUS, OCYLLLECTBASIOLLLAS MPOdPECCUMOHOABHBIM KOHCOATUHT B cdbepe
OPraHMU3ALMKM HETOCYAQPCTBEHHOIO MEHCMOHHOIO obecnedyerHms, pas3paboTKM MEHCUMOHHbLIX MPOAYKTOB M OKTYAPHOTO COMPOBOXAEHMS HITP 1
npeanpuatnit (MCPO 1 GAAP) ¢ 1993 roaa.

3Q oAbl OKTMBHOM PABOTLI, MAPTHEPAMM (TTEHCUMOHHbBIX M AKTYOPHbIX KOHCYABTALMIMY) BbICTYMAAM BEAYLLIME POCCUMCKME HETOCYAQPCTBEHHbIE
MEHCHMOHHbIE POHAbLI M KPYMHENLLIME POCCUMUCKME KOPMOPALMU, PETMOHAABHBIE M MYHULIMMAABHBIE AAMUHUCTPALMM, MEXAYHOPOAHBIE CTPAXOBbLIE
rPYMNMbl U KOHCAATUHIOBbIE KOMMOHMM,

CneunaamcTbl «TEHCUMOHHBIX M AKTYAPHbIX KOHCYABTALWMMY) YHACTBOBOAM B PA3PABOTKE KAIOYEBBIX 30KOHOMPOEKTOB MO MEHCUOHHOM pedbopme U
HEroCyAQpCTBEHHOMY MEHCUMOHHOMY OBECMEYEHUIO, YHOCTBOBAAM B DOPMUPOBAHUMMU POCCUMCKMX HAUMOHAABHbBIX CTOHAQPTOB B OBAQCTH
OKTYOPHOTO OLLEHMBAHMS.

WWW.p-0-C.Iy
109147, r. MOCKBAQ, YA. BOAbLLIAS AHAPOHBEBCKAS, A. 23, odomc 531
AAekcaHaAp PbixoB
CTapLumin QHOAMUTUK
ryzhov@p-a-c.ru

3assAaeHue 06 OrPAHN4EeHUU OTBETCTBEHHOCTU

AQHHbIE, MPUBEAEHHDIE B HACTOSLLIEM MHADOP MALIMOHHOM MATEPUAAE, HE ABASIOTCS PEKOMEHAALIMEN O COBEPLLIEHMM KAKMX-AMBO ONEP ALMM, BAEKYLLIMX MPUOBPETEHME NP OB MAM
0653aTeAbCTB. AOBAS MHADOPMALMS, MPEACTABAEHH O B HOCTOALLLEM MHJDOP MALMOHHOM MATEPUAAE, HOCUT CTPOTO O3HAKOMMUTEABHBIN XA PAKTEP U HE ABAETCS MPEAAOKEHUEM,
NP ocLOOM, TPEOOBAHUEM UAM PEKOMEHATLIMEN K 3AKAIOHEHMIO KAKMX-AMBO AOTOBOP OB C NMEHCHOHHBIM GOOHAOM POCCUIMCKOM PeAepaLUmM, HEFOCYAQPCTBEHHbIMM MEHCUOHH bIMM
CbOHAGMM AU AIODBIM M APYTUMA IOPUANMHECKMMU UAN cbmmecmmm AMLAMMA.

B HacCTOALLEM MHADOPMALIMOHHOM MATEPUAAE OCDULINTABHBIE HOMMEHOBAHMS FOPUAMHECKMX AULL, B TOM YUCAE UX HAMUCTHUE MOTAM BbITb U3SMEHEHBI NMPU COXPAHEHUMU AOCTATOYHOM
CTENEHU MAEHTUCPUKA LM TAKMX AULL.

MHAOOPMALMA, U3AOKEHHAS B HACTOSLLLEM MHCDOPMALMOHHOM MATEPUAAE HE MOXET BbiTb MCMOAL3OBAHA B OCHOBE KAKOTO-AMBO IOPUAMHECKM CBA3LIBAIOLLIETO OBA3ATEABCTBA UAM
COTAQLLEHMS, BKAIOYAS, HO HE OrP AHMUIMBASCh OBA3ATEABCTBOM MO OBHOBAEHMIO ACHHOM MHAPOP MALMK. MHODOPMALIMAB HACTOALLLEM MHAD OPMALIMOHHOM MATEPUAAE HE MOXET

BOCTP OM3BOAMTLCS, PACTPOCTP AHATLC MAM M3ACBATHCS AIODbBIM MHADOPMUPDYEMbBIM AULLOM B LLEASX KAKOTO-AMOO MNP EAAOXKEHMA, MOTUBA, TP EBOBAHMA MAM PEKOMEHAC LMK K 3AKAIOHEHUIO
KAKMX-AMBO AOTOBOP OB C MEHCUMOHHbIM GOOHAOM POCCHMICKOM Peaep aLMM, HETOCY AT PCTBEHHbIMU MEHCHUOHHBIMM AOOHACMMU MAM AOBBIMIM ADYTUAMM IOPUAMIECKUMU MAM COUIUIECKUMM
AMLLOMMU, KDOME KAK MOCAE MOAYHEHMSA COOTBETCTBYIOLLLETO MUCMEHHOTO COTAACHA 0T OO O (TEHCUOHHbIE M AKTYAPHble KOHCYALTALMMY. BYAET CYMTATLCS, 4TO KAXKAbIM, MOAYYMBLLIMIA
MHADOP MALIMIO, U3AOXKEHHYIO B HOCTOALLLEM MHAD OPMALMOHHOM MATEPUAAE, MNP OBEA CBOE COBCTBEHHOE MCCAEAOBOHME U AQA €M CBOKO COBCTBEHHYIO OLIEHKY.

OOO «TeHCHOHHbIE 1 AKTYApPHble KOHCYAbTALMMY HE BepeT Ha ceBs HUKAKOM OTBETCTBEHHOCTU 30 AIOBbIE MPAMBIE MAM KOCBEHHbIE YObITKM, 3QTP ATbl UAM YLLLEP B, MOHECEHHbIE B CBS3M C
MCIMOAb30OBAHMEM MHADOPMALMM, PA3MELLLEHHOM B HOCTOALLLEAM MHADOPMALIMOHHOM MATEPUAAE.

B CBS31 C MCMOAB3OBAHMEM BHELLIHMX MCTOYHMUKOB MHADOP MALLMU, B T.4., HO HE OTPAHMYMBASICL CanTOB B ceTh MHTepHEeT, OO O «[1eHCUMOHHbIE M AKTYApHble KOHCyAbTAUMMNY HE BepeTHa cebs
HUKOKOM OTBETCTBEHHOCTM 30 AOCTOBEPHOCTb M MOCTOSIHHOE P ACKPbITUE B CETU MHTEPHET MCMOAB3YEMOM AAS COCTABAEHMS HACTOALLLETO MHADOPMA LLUOHHOTO MATEPUAAC MHCOOP MALLMM.



