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 ȿɎɌɒɌɑɘɧɑ ɣɔɞɌɞɑɗɔ! 

ȻɜɔɎɑɞɝɞɎɟɪ ɎɌɝ əɌ ɝɞɜɌəɔɢɌɡ ɟɒɑ 8-ɏɚ ɔɓɐɌəɔɫ çȻɑəɝɔɚəəɧɡ ɔ 

ȬɖɞɟɌɜəɧɡ ȶɚəɝɟɗɨɞɌɢɔɕè, ɛɚɝɎɫɥɑəəɚɏɚ ɌəɌɗɔɓɟ ɜɌɓɎɔɞɔɫ 

ɚɍɫɓɌɞɑɗɨəɚɏɚ əɌɖɚɛɔɞɑɗɨəɚɏɚ ɛɑəɝɔɚəəɚɏɚ ɖɚɘɛɚəɑəɞɌ Ɏ ȼɚɝɝɔɔ. 

ɉɞɚ ɞɜɑɞɔɕ ɚɍɓɚɜ, ɛɚɐɏɚɞɚɎɗɑəəɧɕ Ɏ ɝɚɞɜɟɐəɔɣɑɝɞɎɑ ɝ 

ȽɌɘɚɜɑɏɟɗɔɜɟɑɘɚɕ ɚɜɏɌəɔɓɌɢɔɑɕ ȬɝɝɚɢɔɌɢɔɑɕ 

əɑɏɚɝɟɐɌɜɝɞɎɑəəɧɡ ɛɑəɝɔɚəəɧɡ ɠɚəɐɚɎ çȬɗɨɫəɝ ɛɑəɝɔɚəəɧɡ 

ɠɚəɐɚɎè (ȬȹȻɀ). 

ȱɒɑɏɚɐəɚ ɜɌɓɜɌɍɚɞɖɌ ɚɍɓɚɜɌ, ɝɚɐɑɜɒɌɥɑɏɚ ɟəɔɖɌɗɨəɧɕ 

ɔəɠɚɜɘɌɢɔɚəəɧɕ ɘɌɞɑɜɔɌɗ, ɓɌəɔɘɌɑɞ Ɏɝɑ ɍɚɗɨɤɑɑ Ɏɜɑɘɑəɔ, 

Ɏɑɐɨ ɘɌɝɤɞɌɍ ɔɓɘɑəɑəɔɫ Ɏ ɛɑəɝɔɚəəɚɕ ɝɠɑɜɑ ɞɚɗɨɖɚ ɎɚɓɜɌɝɞɌɑɞ. 

Ⱦɑɘ əɑ ɘɑəɑɑ, ɞɑɛɗɔɞɝɫ əɌɐɑɒɐɌ, ɣɞɚ ɩɞɚ ɔɓɐɌəɔɑ, ɐɗɫ ɖɚɞɚɜɚɏɚ 

ɚɞɚɍɜɌəɧ Ɏɝɑ ɎɌɒəɑɕɤɔɑ ɞɜɑəɐɧ Ɏ ɜɌɓɎɔɞɔɔ ɔəɐɟɝɞɜɔɔ 

ɛɑəɝɔɚəəɧɡ əɌɖɚɛɗɑəɔɕ 2017 ɏ. ɔ ɛɑɜɎɚɕ ɛɚɗɚɎɔəɧ 2018 ɏ., ɛɚɓɎɚɗɔɞ 

ɖɌɒɐɚɘɟ ɔəɞɑɜɑɝɟɪɥɑɘɟɝɫ əɌɕɞɔ ɐɗɫ ɝɑɍɫ ɣɞɚ-ɞɚ əɚɎɚɑ ɔɗɔ 

ɝɠɚɜɘɔɜɚɎɌɞɨ ɚɞɎɑɞ əɌ ɖɌɖɚɕ-ɞɚ ɎɌɒəɧɕ Ɏɚɛɜɚɝ.  

ȶɜɌɞɖɚ ɚɍ ɔɞɚɏɌɡ ɘɔəɟɎɤɑɏɚ 2017 ɏ. ɔ ɛɑɜɎɚɏɚ ɛɚɗɟɏɚɐɔɫ 2018 ɏ.: 

ȼɌɓɎɔɞɔɑ əɌɖɚɛɔɞɑɗɨəɚɏɚ ɖɚɘɛɚəɑəɞɌ (2-ɕ ɟɜɚɎɑəɨ ɛɑəɝɔɚəəɚɕ ɝɔɝɞɑɘɧ) Ɏ ȼɚɝɝɔɔ ɛɜɚɐɚɗɒɌɑɞ ɔɘɑɞɨ 

ɞɟɘɌəəɧɑ ɚɣɑɜɞɌəɔɫ. 

Ⱦɑɘ əɑ ɘɑəɑɑ, ɛɟɝɖɌɕ, ɔ ɎɑɝɨɘɌ əɑɣɑɞɖɚ, əɚ Ɏɝɑ ɒɑ, ɎɧɜɔɝɚɎɧɎɌɑɞɝɫ ɛɑɜɝɛɑɖɞɔɎɌ ɞɜɌəɝɠɚɜɘɌɢɔɔ 

ɛɑəɝɔɚəəɧɡ əɌɖɚɛɗɑəɔɕ ɔɓ ɝɠɑɜɧ ȺȻȽ Ɏ əɚɎɧɕ ɝɞɌəɐɌɜɞɔɓɔɜɚɎɌəəɧɕ ɛɜɚɐɟɖɞ çȴəɐɔɎɔɐɟɌɗɨəɧɕ ɛɑəɝɔɚəəɧɕ 

ɖɌɛɔɞɌɗè Ɏ ɜɌɘɖɌɡ əɑɏɚɝɟɐɌɜɝɞɎɑəəɚɏɚ ɛɑəɝɔɚəəɚɏɚ ɚɍɑɝɛɑɣɑəɔɫ (3-ɕ ɟɜɚɎɑəɨ ɛɑəɝɔɚəəɚɕ ɝɔɝɞɑɘɧ). 

ȻɚɫɎɗɑəɔɑ əɌ ɜɧəɖɑ ɛɑəɝɔɚəəɧɡ ɟɝɗɟɏ əɚɎɚɏɚ ɛɜɚɐɟɖɞɌ ȴȻȶ ɘɚɒɑɞ ɚɖɌɓɌɞɨɝɫ ɖɌɖ ɖɚəɢɚɘ ɐɗɫ ɘəɚɏɔɡ 

ɖɚɜɛɚɜɌɞɔɎəɧɡ ɛɑəɝɔɚəəɧɡ ɛɜɚɏɜɌɘɘ, ɞɌɖ ɔ ɐɚɗɏɚɒɐɌəəɧɘ ɞɚɗɣɖɚɘ ɖ ɩɎɚɗɪɢɔɔ ȹȻȺ. 

ȺɐəɚɎɜɑɘɑəəɚ ɛɜɚɐɚɗɒɌɑɞɝɫ ɜɑɠɚɜɘɔɜɚɎɌəɔɑ Ɏɝɑɕ ɩɖɚɝɔɝɞɑɘɧ Ɏɚɖɜɟɏ ɟɒɑ ɝɠɚɜɘɔɜɚɎɌəəɧɡ 4,4 ɞɜɗə , 

ɛɜɔəɌɐɗɑɒɌɥɔɡ ɍɚɗɑɑ ɣɑɘ 70 ɘɗə ɓɌɝɞɜɌɡɚɎɌəəɧɘ Ɏ ȹȻɀ ɔ Ȼɀȼ ɜɚɝɝɔɫəɌɘ: 

¶ əɑ ɞɌɖ ɍɧɝɞɜɚ, ɖɌɖ ɡɚɞɑɗɚɝɨ ɍɧ, əɚ ɛɚɎɧɤɌɑɞɝɫ ɟɜɚɎɑəɨ ɞɜɌəɝɛɌɜɑəɞəɚɝɞɔ ɛɑəɝɔɚəəɧɡ ɛɜɚɎɌɕɐɑɜɚɎ; 

¶ ɟɒɑɝɞɚɣɌɪɞɝɫ ɞɜɑɍɚɎɌəɔɫ ɖ ɔəɎɑɝɞɔɜɚɎɌəɔɪ ɛɑəɝɔɚəəɧɡ ɝɜɑɐɝɞɎ əɌ ɠɚəɑ ɝɚɡɜɌəɑəɔɫ ɝɞɜɟɖɞɟɜəɧɡ 

ɛɜɚɍɗɑɘ əɌ Ɏəɟɞɜɑəəɑɘ ɠɔəɌəɝɚɎɚɘ ɜɧəɖɑ; 

¶ ɜɌɓɎɔɎɌɪɞɝɫ ɝɑɜɎɔɝɧ ɐɗɫ ɛɚɗɟɣɑəɔɫ ɟɐɌɗɑəəɚɏɚ ɐɚɝɞɟɛɌ ɖ ɟɝɗɟɏɌɘ ɛɑəɝɔɚəəɧɡ ɛɜɚɎɌɕɐɑɜɚɎ; 

¶ əɑ ɛɜɑɖɜɌɥɌɑɞɝɫ ɘəɚɏɚɗɑɞəɔɕ ɞɜɑəɐ ɖɚəɝɚɗɔɐɌɢɔɔ ȹȻɀ, ɖɚɞɚɜɧɕ, ɚɐəɌɖɚ, ɘɚɒɑɞ Ɏɝɖɚɜɑ ɝɘɑəɔɞɨɝɫ 

ɎɝɗɑɐɝɞɎɔɑ ɏɗɚɍɌɗɨəɚɏɚ ɔɓɘɑəɑəɔɫ çɛɜɌɎɔɗ ɔɏɜɧè əɌ ɜɧəɖɑ ɛɑəɝɔɚəəɧɡ ɟɝɗɟɏ. 

 

ȱɎɏɑəɔɕ ȭɔɑɓɌɍɌɜɐɔɝ 

 / Jevgenijs.Biezbardis  

  

https://www.facebook.com/Jevgenijs.Biezbardis
https://www.facebook.com/Jevgenijs.Biezbardis


Ȼɑəɝɔɚəəɧɑ əɌɖɚɛɗɑəɔɫ ȼɚɝɝɔɔ. ȴɞɚɏɔ 2017 ɏ. ɔ ɛɜɚɘɑɒɟɞɚɣəɧɑ ɜɑɓɟɗɨɞɌɞɧ 2018 ɏ. 
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Ȼɑəɝɔɚəəɧɑ əɌɖɚɛɗɑəɔɫ. 2014 ɏ.  

(ɜɟɝ. ɔ Ɍəɏɗ. Ɏɑɜɝɔɔ) 

ȴɓɐɌəɚ ɝɚɎɘɑɝɞəɚ ɝ ȼɟɝȼɑɕɞɔəɏ 

Ȼɑəɝɔɚəəɧɑ əɌɖɚɛɗɑəɔɫ ȼɚɝɝɔɔ. Ⱥɍɓɚɜ 

ɔɞɚɏɚɎ 2015 ɔ əɌɣɌɗɌ 2016 ɏɏ. 

(ɜɟɝ. ɔ Ɍəɏɗ. Ɏɑɜɝɔɔ) 

ȴɓɐɌəɚ ɝɚɎɘɑɝɞəɚ ɝ ȬȹȻɀ 

ȻɜɑɐɎɌɜɔɞɑɗɨəɧɑ ɔɞɚɏɔ 

ɖɌɘɛɌəɔɔ 2013 ɏɚɐɌ ɛɚ 

ɚɍɫɓɌɞɑɗɨəɚɘɟ 

ɛɑəɝɔɚəəɚɘɟ 

ɝɞɜɌɡɚɎɌəɔɪ 

Ȼɜɚɏəɚɓ ɐɚɡɚɐəɚɝɞɔ 

ɛɑəɝɔɚəəɧɡ əɌɖɚɛɗɑəɔɕ 

ɓɌ 2013 ɏɚɐ 

Ȱɚɡɚɐəɚɝɞɨ 

ɛɑəɝɔɚəəɧɡ ɠɚəɐɚɎ ɛɚ 

ɚɍɫɓɌɞɑɗɨəɚɘɟ 

ɛɑəɝɔɚəəɚɘɟ 

ɝɞɜɌɡɚɎɌəɔɪ 

ȽɜɌɎəɑəɔɑ ɛɚɖɌɓɌɞɑɗɑɕ 

ɐɚɡɚɐəɚɝɞɔ 

əɑɏɚɝɟɐɌɜɝɞɎɑəəɧɡ 

ɛɑəɝɔɚəəɧɡ ɠɚəɐɚɎ 

Ȼɑəɝɔɚəəɧɑ əɌɖɚɛɗɑəɔɫ ȼɚɝɝɔɔ. 

ȴɞɚɏɔ 2016 ɏ. ɔ ɛɜɚɘɑɒɟɞɚɣəɧɑ ɜɑɓɟɗɨɞɌɞɧ 2017 ɏ. 

ȴɓɐɌəɚ ɝɚɎɘɑɝɞəɚ ɝ ȬȹȻɀ 

http://p-a-c.ru/files/PensionSavings.2014/PensionSavingsinRussia.2014.pdf
http://p-a-c.ru/files/PensionSavings.2014.eng/PensionSavingsinRussia.2014.eng.pdf
http://p-a-c.ru/files/PensionSavings.2014/PensionSavingsinRussia.2014.pdf
http://p-a-c.ru/files/PensionSavings.2014.eng/PensionSavingsinRussia.2014.eng.pdf
http://p-a-c.ru/files/PensionSavings.2014/PensionSavingsinRussia.2014.pdf
http://p-a-c.ru/files/PensionSavings.2014.eng/PensionSavingsinRussia.2014.eng.pdf
http://p-a-c.ru/files/Itogi_OPS_2013/2013_ops_results_PAC.2.pdf
http://p-a-c.ru/files/Itogi_OPS_2013/2013_ops_results_PAC.2.pdf
http://p-a-c.ru/files/Itogi_OPS_2013/2013_ops_results_PAC.2.pdf
http://p-a-c.ru/files/Itogi_OPS_2013/2013_ops_results_PAC.2.pdf
http://p-a-c.ru/files/Itogi_OPS_2013/2013_ops_results_PAC.2.pdf
http://p-a-c.ru/files/npf_2014/%D0%9F%D1%80%D0%BE%D0%B3%D0%BD%D0%BE%D0%B7%20%D0%B4%D0%BE%D1%85%D0%BE%D0%B4%D0%BD%D0%BE%D1%81%D1%82%D0%B8%20%D0%BF%D0%B5%D0%BD%D1%81%D0%B8%D0%BE%D0%BD%D0%BD%D1%8B%D1%85%20%D0%BD%D0%B0%D0%BA%D0%BE%D0%BF%D0%BB%D0%B5%D0%BD%D0%B8%D0%B9%20%D0%B7%D0%B0%202013%20%D0%B3%D0%BE%D0%B4.pdf
http://p-a-c.ru/files/npf_2014/%D0%9F%D1%80%D0%BE%D0%B3%D0%BD%D0%BE%D0%B7%20%D0%B4%D0%BE%D1%85%D0%BE%D0%B4%D0%BD%D0%BE%D1%81%D1%82%D0%B8%20%D0%BF%D0%B5%D0%BD%D1%81%D0%B8%D0%BE%D0%BD%D0%BD%D1%8B%D1%85%20%D0%BD%D0%B0%D0%BA%D0%BE%D0%BF%D0%BB%D0%B5%D0%BD%D0%B8%D0%B9%20%D0%B7%D0%B0%202013%20%D0%B3%D0%BE%D0%B4.pdf
http://p-a-c.ru/files/npf_2014/%D0%9F%D1%80%D0%BE%D0%B3%D0%BD%D0%BE%D0%B7%20%D0%B4%D0%BE%D1%85%D0%BE%D0%B4%D0%BD%D0%BE%D1%81%D1%82%D0%B8%20%D0%BF%D0%B5%D0%BD%D1%81%D0%B8%D0%BE%D0%BD%D0%BD%D1%8B%D1%85%20%D0%BD%D0%B0%D0%BA%D0%BE%D0%BF%D0%BB%D0%B5%D0%BD%D0%B8%D0%B9%20%D0%B7%D0%B0%202013%20%D0%B3%D0%BE%D0%B4.pdf
http://p-a-c.ru/files/Itogi_OPS_2013/2013_ops_results_PAC.2.pdf
http://p-a-c.ru/files/npf_2014/%D0%9F%D1%80%D0%BE%D0%B3%D0%BD%D0%BE%D0%B7 %D0%B4%D0%BE%D1%85%D0%BE%D0%B4%D0%BD%D0%BE%D1%81%D1%82%D0%B8 %D0%BF%D0%B5%D0%BD%D1%81%D0%B8%D0%BE%D0%BD%D0%BD%D1%8B%D1%85 %D0%BD%D0%B0%D0%BA%D0%BE%D0%BF%D0%BB%D0%B5%D0%BD%D0%B8%D0%B9 %D0%B7%D0%B0 2013 %D0%B3%D0%BE%D0%B4.pdf
http://p-a-c.ru/files/npf2013/%D0%9F%D0%B8%D0%90%D0%9A.%20%D0%94%D0%BE%D1%85%D0%BE%D0%B4%D0%BD%D0%BE%D1%81%D1%82%D1%8C%20%D0%BF%D0%B5%D0%BD%D1%81%D0%B8%D0%BE%D0%BD%D0%BD%D1%8B%D1%85%20%D1%84%D0%BE%D0%BD%D0%B4%D0%BE%D0%B2%20%D0%BF%D0%BE%20%D0%9E%D0%9F%D0%A1%20%D0%B7%D0%B0%202012%20%D0%B3%D0%BE%D0%B4.pdf
http://p-a-c.ru/files/npf2013/%D0%9F%D0%B8%D0%90%D0%9A.%20%D0%94%D0%BE%D1%85%D0%BE%D0%B4%D0%BD%D0%BE%D1%81%D1%82%D1%8C%20%D0%BF%D0%B5%D0%BD%D1%81%D0%B8%D0%BE%D0%BD%D0%BD%D1%8B%D1%85%20%D1%84%D0%BE%D0%BD%D0%B4%D0%BE%D0%B2%20%D0%BF%D0%BE%20%D0%9E%D0%9F%D0%A1%20%D0%B7%D0%B0%202012%20%D0%B3%D0%BE%D0%B4.pdf
http://p-a-c.ru/files/npf2013/%D0%9F%D0%B8%D0%90%D0%9A.%20%D0%94%D0%BE%D1%85%D0%BE%D0%B4%D0%BD%D0%BE%D1%81%D1%82%D1%8C%20%D0%BF%D0%B5%D0%BD%D1%81%D0%B8%D0%BE%D0%BD%D0%BD%D1%8B%D1%85%20%D1%84%D0%BE%D0%BD%D0%B4%D0%BE%D0%B2%20%D0%BF%D0%BE%20%D0%9E%D0%9F%D0%A1%20%D0%B7%D0%B0%202012%20%D0%B3%D0%BE%D0%B4.pdf
http://p-a-c.ru/files/npf2013/%D0%9F%D0%B8%D0%90%D0%9A.%20%D0%94%D0%BE%D1%85%D0%BE%D0%B4%D0%BD%D0%BE%D1%81%D1%82%D1%8C%20%D0%BF%D0%B5%D0%BD%D1%81%D0%B8%D0%BE%D0%BD%D0%BD%D1%8B%D1%85%20%D1%84%D0%BE%D0%BD%D0%B4%D0%BE%D0%B2%20%D0%BF%D0%BE%20%D0%9E%D0%9F%D0%A1%20%D0%B7%D0%B0%202012%20%D0%B3%D0%BE%D0%B4.pdf
http://p-a-c.ru/files/npf2013/%D0%9F%D0%B8%D0%90%D0%9A.%20%D0%94%D0%BE%D1%85%D0%BE%D0%B4%D0%BD%D0%BE%D1%81%D1%82%D1%8C%20%D0%BF%D0%B5%D0%BD%D1%81%D0%B8%D0%BE%D0%BD%D0%BD%D1%8B%D1%85%20%D1%84%D0%BE%D0%BD%D0%B4%D0%BE%D0%B2%20%D0%BF%D0%BE%20%D0%9E%D0%9F%D0%A1%20%D0%B7%D0%B0%202012%20%D0%B3%D0%BE%D0%B4.pdf
http://p-a-c.ru/files/npf2012/%D0%9F%D0%B8%D0%90%D0%9A.%20%D0%A1%D1%80%D0%B0%D0%B2%D0%BD%D0%B5%D0%BD%D0%B8%D0%B5%20%D0%BF%D0%BE%D0%BA%D0%B0%D0%B7%D0%B0%D1%82%D0%B5%D0%BB%D0%B5%D0%B9%20%D0%B4%D0%BE%D1%85%D0%BE%D0%B4%D0%BD%D0%BE%D1%81%D1%82%D0%B8%20%D0%BD%D0%B5%D0%B3%D0%BE%D1%81%D1%83%D0%B4%D0%B0%D1%80%D1%81%D1%82%D0%B2%D0%B5%D0%BD%D0%BD%D1%8B%D1%85%20%D0%BF%D0%B5%D0%BD%D1%81%D0%B8%D0%BE%D0%BD%D0%BD%D1%8B%D1%85%20%D1%84%D0%BE%D0%BD%D0%B4%D0%BE%D0%B2%2008.2012.pdf
http://p-a-c.ru/files/npf2012/%D0%9F%D0%B8%D0%90%D0%9A.%20%D0%A1%D1%80%D0%B0%D0%B2%D0%BD%D0%B5%D0%BD%D0%B8%D0%B5%20%D0%BF%D0%BE%D0%BA%D0%B0%D0%B7%D0%B0%D1%82%D0%B5%D0%BB%D0%B5%D0%B9%20%D0%B4%D0%BE%D1%85%D0%BE%D0%B4%D0%BD%D0%BE%D1%81%D1%82%D0%B8%20%D0%BD%D0%B5%D0%B3%D0%BE%D1%81%D1%83%D0%B4%D0%B0%D1%80%D1%81%D1%82%D0%B2%D0%B5%D0%BD%D0%BD%D1%8B%D1%85%20%D0%BF%D0%B5%D0%BD%D1%81%D0%B8%D0%BE%D0%BD%D0%BD%D1%8B%D1%85%20%D1%84%D0%BE%D0%BD%D0%B4%D0%BE%D0%B2%2008.2012.pdf
http://p-a-c.ru/files/npf2012/%D0%9F%D0%B8%D0%90%D0%9A.%20%D0%A1%D1%80%D0%B0%D0%B2%D0%BD%D0%B5%D0%BD%D0%B8%D0%B5%20%D0%BF%D0%BE%D0%BA%D0%B0%D0%B7%D0%B0%D1%82%D0%B5%D0%BB%D0%B5%D0%B9%20%D0%B4%D0%BE%D1%85%D0%BE%D0%B4%D0%BD%D0%BE%D1%81%D1%82%D0%B8%20%D0%BD%D0%B5%D0%B3%D0%BE%D1%81%D1%83%D0%B4%D0%B0%D1%80%D1%81%D1%82%D0%B2%D0%B5%D0%BD%D0%BD%D1%8B%D1%85%20%D0%BF%D0%B5%D0%BD%D1%81%D0%B8%D0%BE%D0%BD%D0%BD%D1%8B%D1%85%20%D1%84%D0%BE%D0%BD%D0%B4%D0%BE%D0%B2%2008.2012.pdf
http://p-a-c.ru/files/npf2012/%D0%9F%D0%B8%D0%90%D0%9A.%20%D0%A1%D1%80%D0%B0%D0%B2%D0%BD%D0%B5%D0%BD%D0%B8%D0%B5%20%D0%BF%D0%BE%D0%BA%D0%B0%D0%B7%D0%B0%D1%82%D0%B5%D0%BB%D0%B5%D0%B9%20%D0%B4%D0%BE%D1%85%D0%BE%D0%B4%D0%BD%D0%BE%D1%81%D1%82%D0%B8%20%D0%BD%D0%B5%D0%B3%D0%BE%D1%81%D1%83%D0%B4%D0%B0%D1%80%D1%81%D1%82%D0%B2%D0%B5%D0%BD%D0%BD%D1%8B%D1%85%20%D0%BF%D0%B5%D0%BD%D1%81%D0%B8%D0%BE%D0%BD%D0%BD%D1%8B%D1%85%20%D1%84%D0%BE%D0%BD%D0%B4%D0%BE%D0%B2%2008.2012.pdf
http://p-a-c.ru/files/npf2013/%D0%9F%D0%B8%D0%90%D0%9A. %D0%94%D0%BE%D1%85%D0%BE%D0%B4%D0%BD%D0%BE%D1%81%D1%82%D1%8C %D0%BF%D0%B5%D0%BD%D1%81%D0%B8%D0%BE%D0%BD%D0%BD%D1%8B%D1%85 %D1%84%D0%BE%D0%BD%D0%B4%D0%BE%D0%B2 %D0%BF%D0%BE %D0%9E%D0%9F%D0%A1 %D0%B7%D0%B0 2012 %D0%B3%D0%BE%D0%B4.pdf
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ȽɚɖɜɌɥɑəɔɫ 

ȬȽȮ ð ɏɚɝɟɐɌɜɝɞɎɑəəɌɫ ɖɚɜɛɚɜɌɢɔɫ çȬɏɑəɞɝɞɎɚ ɛɚ ɝɞɜɌɡɚɎɌəɔɪ ɎɖɗɌɐɚɎè 

Ȯɉȭ ð ɏɚɝɟɐɌɜɝɞɎɑəəɌɫ ɖɚɜɛɚɜɌɢɔɫ ɜɌɓɎɔɞɔɫ çȮɉȭ.ȼɀè (Ȯɉȭ) 

ȳȷ ð ɓɌɝɞɜɌɡɚɎɌəəɚɑ ɗɔɢɚ Ɏ ɝɔɝɞɑɘɑ ȺȻȽ 

ȴȻȶ ð ɔəɐɔɎɔɐɟɌɗɨəɧɕ ɛɑəɝɔɚəəɧɕ ɖɌɛɔɞɌɗ 

ȶɌɘɛɌəɔɫ ȺȻȽ ð ɝɚɎɚɖɟɛəɚɝɞɨ ɘɑɜɚɛɜɔɫɞɔɕ ɛɚ ɛɜɔɎɗɑɣɑəɔɪ əɚɎɧɡ ɔ ɟɐɑɜɒɌəɔɪ ɐɑɕɝɞɎɟɪɥɔɡ ɖɗɔɑəɞɚɎ ȹȻɀ 

ɔ ȿȶ Ɏ ɛɑɜɔɚɐ ɘɑɒɐɟ ɐɌɞɌɘɔ, ɖɚɏɐɌ Ȼɀȼ ɛɜɔəɔɘɌɑɞ ɜɑɤɑəɔɑ ɚ ɜɌɝɛɜɑɐɑɗɑəɔɔ ɝɜɑɐɝɞɎ Ȼȹ ɘɑɒɐɟ 

ɝɞɜɌɡɚɎɥɔɖɌɘɔ ɔɗɔ ɔəɎɑɝɞɔɢɔɚəəɧɘɔ ɛɚɜɞɠɑɗɫɘ ȿȶ (ɍɑɓ ɟɣɑɞɌ ɜɑɤɑəɔɕ ɛɚ ɛɑɜɑɣɔɝɗɑəɔɪ Ɏ ɝɎɫɓɔ ɝ ɟɛɗɌɞɚɕ 

ɎɓəɚɝɚɎ ɛɚ ɏɚɝɟɐɌɜɝɞɎɑəəɚɕ ɛɜɚɏɜɌɘɘɑ ɝɚɠɔəɌəɝɔɜɚɎɌəɔɫ ɛɑəɝɔɔ). ȾɌɖɚɑ ɜɑɤɑəɔɑ ɚɍɧɣəɚ ɛɜɔəɔɘɌɑɞɝɫ 

ɑɒɑɏɚɐəɚ ɐɚ 31 ɘɌɜɞɌ 

ȸɚɗɣɟə ð ȳȷ, əɔɖɚɏɐɌ əɑ ɘɑəɫɎɤɑɑ əɔ ɝɞɜɌɡɚɎɥɔɖɌ ɛɚ ȺȻȽ (ȹȻɀ ɔɗɔ Ȼɀȼ), əɔ ɔəɎɑɝɞɔɢɔɚəəɧɕ ɛɚɜɞɠɑɗɨ ȿȶ 

(ɚɞəɚɝɔɞɝɫ ɞɚɗɨɖɚ ɖ Ȼɀȼ) 

ȸɚɜɌɞɚɜɔɕ əɌ ɠɚɜɘɔɜɚɎɌəɔɑ ɛɑəɝɔɚəəɧɡ əɌɖɚɛɗɑəɔɕ ð ɛɜɑɖɜɌɥɑəɔɑ ɛɑɜɑɣɔɝɗɑəɔɫ ɝɜɑɐɝɞɎ Ȼȹ Ɏ ȹȻɀ ɔ 

əɌɛɜɌɎɗɑəɔɑ ɩɞɔɡ ɝɜɑɐɝɞɎ əɌ ɠɔəɌəɝɔɜɚɎɌəɔɑ ɎɧɛɗɌɞ ɝɞɜɌɡɚɎɚɕ ɛɑəɝɔɔ 

ȹȻȺ ð əɑɏɚɝɟɐɌɜɝɞɎɑəəɚɑ ɛɑəɝɔɚəəɚɑ ɚɍɑɝɛɑɣɑəɔɑ 

ȹȻɀ ð əɑɏɚɝɟɐɌɜɝɞɎɑəəɧɕ ɛɑəɝɔɚəəɧɕ ɠɚəɐ 

ȺȻȽ ð ɚɍɫɓɌɞɑɗɨəɚɑ ɛɑəɝɔɚəəɚɑ ɝɞɜɌɡɚɎɌəɔɑ 

Ȼɑəɝɔɚəəɧɑ ɔəɎɑɝɞɚɜɧ ð ɚɍɚɍɥɑəəɚɑ əɌɓɎɌəɔɑ ȹȻɀ, Ȯɉȭ ɔ Ƀȿȶ 

Ȼȹ ð ɛɑəɝɔɚəəɧɑ əɌɖɚɛɗɑəɔɫ (ɝɜɑɐɝɞɎɌ ɛɑəɝɔɚəəɧɡ əɌɖɚɛɗɑəɔɕ) 

Ȼɀȼ ð Ȼɑəɝɔɚəəɧɕ ɠɚəɐ ȼɚɝɝɔɕɝɖɚɕ ɀɑɐɑɜɌɢɔɔ 

ȼɚɝɝɞɌɞ ð ɀɑɐɑɜɌɗɨəɌɫ ɝɗɟɒɍɌ ɏɚɝɟɐɌɜɝɞɎɑəəɚɕ ɝɞɌɞɔɝɞɔɖɔ 

ȽɔɝɞɑɘɌ ɏɌɜɌəɞɔɜɚɎɌəɔɫ ð ɝɔɝɞɑɘɌ ɏɌɜɌəɞɔɜɚɎɌəɔɫ ɛɜɌɎ ȳȷ, ɎɎɑɐɑəəɌɫ Ɏ ɜɌɘɖɌɡ ȺȻȽ ɝ 01.01.2015 

ȿȶ ð ɟɛɜɌɎɗɫɪɥɌɫ ɖɚɘɛɌəɔɫ 

Ƀȿȶ ð ɣɌɝɞəɌɫ ȿȶ, ɚɞɚɍɜɌəəɌɫ ɛɚ ɖɚəɖɟɜɝɟ ɐɗɫ ɚɝɟɥɑɝɞɎɗɑəɔɫ ɔəɎɑɝɞɔɜɚɎɌəɔɫ ɝɜɑɐɝɞɎ Ȼȹ, ɛɑɜɑɐɌəəɧɡ ɑɕ Ɏ 

ɐɚɎɑɜɔɞɑɗɨəɚɑ ɟɛɜɌɎɗɑəɔɑ Ȼɀȼ Ɏ ɝɚɚɞɎɑɞɝɞɎɔɔ ɝ ɓɌɫɎɗɑəɔɫɘɔ ɏɜɌɒɐɌə ɚ Ɏɧɍɚɜɑ ɔəɎɑɝɞɔɢɔɚəəɚɏɚ ɛɚɜɞɠɑɗɫ 

(ȿȶ) (ɛɜɔɘɑəɔɘɚ ɖɚ Ɏɝɑɘ ȿȶ, ɟɛɜɌɎɗɫɪɥɔɘ ɝɜɑɐɝɞɎɌɘɔ Ȼȹ Ȼɀȼ, ɓɌ ɔɝɖɗɪɣɑəɔɑɘ Ȯɉȭ) 

ɀȽɀȼ ð ɀɑɐɑɜɌɗɨəɌɫ ɝɗɟɒɍɌ ɛɚ ɠɔəɌəɝɚɎɧɘ ɜɧəɖɌɘ (ɛɜɑɖɜɌɞɔɗɌ ɝɟɥɑɝɞɎɚɎɌəɔɑ) 

RUPAI ð ɔəɐɑɖɝ ɌɖɞɔɎɚɎ ɛɑəɝɔɚəəɧɡ əɌɖɚɛɗɑəɔɕ ɌɏɜɑɝɝɔɎəɧɕ 

RUPCI ð ɔəɐɑɖɝ ɌɖɞɔɎɚɎ ɛɑəɝɔɚəəɧɡ əɌɖɚɛɗɑəɔɕ ɖɚəɝɑɜɎɌɞɔɎəɧɕ  

RUPMI ð ɔəɐɑɖɝ ɌɖɞɔɎɚɎ ɛɑəɝɔɚəəɧɡ əɌɖɚɛɗɑəɔɕ ɝɍɌɗɌəɝɔɜɚɎɌəəɧɕ 

BPSI ð ɝɟɍɔəɐɑɖɝ ɚɍɗɔɏɌɢɔɕ 

EPSI ð ɝɟɍɔəɐɑɖɝ Ɍɖɢɔɕ 

OPSI ð ɝɟɍɔəɐɑɖɝ Ⱥɀȳ (ɚɍɗɔɏɌɢɔɕ ɠɑɐɑɜɌɗɨəɚɏɚ ɓɌɕɘɌ) 
  



Ȼɑəɝɔɚəəɧɑ əɌɖɚɛɗɑəɔɫ ȼɚɝɝɔɔ. ȴɞɚɏɔ 2017 ɏ. ɔ ɛɜɚɘɑɒɟɞɚɣəɧɑ ɜɑɓɟɗɨɞɌɞɧ 2018 ɏ. 

7 

1. ȼɌɓɎɔɞɔɑ ɜɧəɖɌ ȺȻȽ 

Ȼɚ ɔɞɚɏɌɘ ɖɌɘɛɌəɔɔ ȺȻȽ 2017 ɏ.1 ɚɍɥɑɑ ɖɚɗɔɣɑɝɞɎɚ ɓɌɝɞɜɌɡɚɎɌəəɧɡ ɗɔɢ Ɏ ɚɍɫɓɌɞɑɗɨəɚɕ əɌɖɚɛɔɞɑɗɨəɚɕ 

ɛɑəɝɔɚəəɚɕ ɝɔɝɞɑɘɑ ȼɚɝɝɔɔ, ɝɚɏɗɌɝəɚ ɐɌəəɧɘ Ȼɀȼ, ɚɝɞɌɗɚɝɨ əɌ ɛɜɑɒəɑɘ ɟɜɚɎəɑ Ɏ 77,1 ɘɗə ɣɑɗ. ȻɜɔɣɔəɌ 

əɑɔɓɘɑəəɚɝɞɔ ɢɔɠɜ ɖɜɚɑɞɝɫ Ɏ ɚɝɚɍɑəəɚɝɞɫɡ ɟɣɑɞɌ. ȶ ɟɣɌɝɞəɔɖɌɘ ɩɞɚɕ ɝɔɝɞɑɘɧ ɛɜɔɜɌɎəɑəɧ ɞɌɖɒɑ ɗɔɢɌ, 

ɎɧɡɚɐɔɎɤɔɑ əɌ ɜɧəɚɖ ɞɜɟɐɌ əɌɣɔəɌɫ ɝ 2014 ɏ., ɞ.ɑ. əɑ ɔɘɑɪɥɔɑ ɛɑəɝɔɚəəɧɡ əɌɖɚɛɗɑəɔɕ, əɚ ɚɍɗɌɐɌɪɥɔɑ Ɏ 

ɟɝɗɚɎɔɫɡ ɘɚɜɌɞɚɜɔɫ əɔɣɑɏɚ əɑ ɓəɌɣɌɥɔɘ ɛɜɌɎɚɘ ɎɧɍɚɜɌ ɞɌɜɔɠɌ ɎɓəɚɝɚɎ əɌ əɌɖɚɛɔɞɑɗɨəɟɪ ɛɑəɝɔɪ. ȼɌəɑɑ 

ɛɜɑɐɛɚɗɌɏɌɗɚɝɨ, ɣɞɚ Ɏ ɝɗɟɣɌɑ ɚɞɘɑəɧ ɘɚɜɌɞɚɜɔɫ əɌ ɝɣɑɞɌ ɩɞɔɡ ɗɔɢ ɎɚɓɚɍəɚɎɔɗɚɝɨ ɍɧ ɛɚɝɞɟɛɗɑəɔɑ 

ɚɍɫɓɌɞɑɗɨəɧɡ ɛɑəɝɔɚəəɧɡ əɌɖɚɛɗɑəɔɕ2. ȾɌɖɔɡ çɍɑɓɐɑəɑɒəɧɡè ɟɣɌɝɞəɔɖɚɎ, ɓɌɜɑɏɔɝɞɜɔɜɚɎɌəəɧɡ Ɏ Ȼɀȼ, 

əɌɝɣɔɞɧɎɌɑɞɝɫ ɛɚɜɫɐɖɌ 8 ɘɗə ɣɑɗ. ɔɗɔ 20% ɚɞ Ɏɝɑɕ ɖɗɔɑəɞɝɖɚɕ ɍɌɓɧ ɏɚɝɠɚəɐɌ. 

1.1. ȰɑɘɚɏɜɌɠɔɣɑɝɖɚɑ ɐɑɜɑɎɚ ɓɌɝɞɜɌɡɚɎɌəəɧɡ ɗɔɢ Ȼɀȼ 
(ɘɗə ɣɑɗ.)3

ȴɝɞɚɣəɔɖ: ȺɢɑəɖɌ ɐɑɘɚɏɜɌɠɔɣɑɝɖɚɏɚ ɐɑɜɑɎɌ ɓɌɝɞɜɌɡɚɎɌəəɧɡ ɗɔɢ Ȼɀȼ ɝ ɛɑəɝɔɚəəɧɘɔ əɌɖɚɛɗɑəɔɫɘɔ ɍɑɓ ɟɣɑɞɌ ɗɔɢ, 

ɖɚɞɚɜɧɘ əɌɓəɌɣɑəɧ ɎɧɛɗɌɞɧ ɛɚ ɝɚɝɞ. əɌ ɖɚəɑɢ I ɖɎ. 2018 ɏ. 

ȬəɌɗɚɏɔɣəɌɫ ɝɔɞɟɌɢɔɫ, əɚ, ɖɌɖ ɛɜɑɐɝɞɌɎɗɫɑɞɝɫ, Ɏ ɖɟɐɌ ɘɑəɨɤɑɘ ɘɌɝɤɞɌɍɑ ɝɗɚɒɔɗɌɝɨ ɔ Ɏ ȹȻɀ4. Ȼɜɔ ɩɞɚɘ 

ɝɞɌɞɔɝɞɔɖɌ ɛɚɖɌɓɧɎɌɑɞ, ɣɞɚ ɖɗɔɑəɞɝɖɌɫ ɍɌɓɌ əɑɏɚɝɟɐɌɜɝɞɎɑəəɧɡ ɠɚəɐɚɎ ɓɌ ɖɌɘɛɌəɔɪ ȺȻȽ 2017 ɏ. ɎɚɓɜɚɝɗɌ 

                                                 
1 Ⱥɍɧɣəɚ ɜɑɓɟɗɨɞɌɞɧ ȶɌɘɛɌəɔɔ ȺȻȽ ɚɍɦɫɎɗɫɪɞɝɫ Ɏ ɘɌɜɞɑ ɏɚɐɌ, ɝɗɑɐɟɪɥɑɏɚ ɓɌ ɖɌɗɑəɐɌɜəɧɘ ɏɚɐɚɘ 
2 ɀɑɐɑɜɌɗɨəɧɕ ɓɌɖɚə ʈ 167-ɀȳ ɚɞ 15.12.2001 
3 Ƚ 2002 ɏ. ɛɚ 2005 ɏ. əɌɖɚɛɔɞɑɗɨəɌɫ ɣɌɝɞɨ ɞɜɟɐɚɎɚɕ ɛɑəɝɔɔ (ɛɜɑɒəɑɑ əɌɓɎɌəɔɑ əɌɖɚɛɔɞɑɗɨəɚɕ ɛɑəɝɔɔ) ɠɚɜɘɔɜɚɎɌɗɌɝɨ 

ɞɌɖɒɑ ɟ ɘɟɒɣɔə 1953-1966 ɏɏ. ɜ. ɔ ɒɑəɥɔə 1957-1966 ɏɏ. ɜ., əɚ Ɏ ɝɎɫɓɔ ɝ ɓɌɖɚəɚɐɌɞɑɗɨəɧɘɔ ɔɓɘɑəɑəɔɫɘɔ əɚɎɧɑ əɌɣɔɝɗɑəɔɫ 

ɩɞɔɘ ɖɌɞɑɏɚɜɔɫɘ ȳȷ ɍɧɗɔ ɛɜɑɖɜɌɥɑəɧ. ȾɌɜɔɠ ɎɓəɚɝɚɎ ɐɗɫ əɔɡ ɍɧɗ ɟɝɞɌəɚɎɗɑə Ɏ ɜɌɓɘɑɜɑ 2% 
4 Ȱɗɫ ɖɚɜɜɑɖɞəɚɏɚ ɛɚɐɝɣɑɞɌ Ɏ ɚɞɣɑɞəɚɝɞɔ ȹȻɀ ɝɗɑɐɚɎɌɗɚ ɍɧ Ɏɧɐɑɗɔɞɨ əɟɗɑɎɧɑ ɝɣɑɞɌ 
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ȸɟɒɣɔəɧ 1967 ɏ.ɜ. ɔ ɘɚɗɚɒɑȲɑəɥɔəɧ 1967 ɏ.ɜ. ɔ ɘɚɗɚɒɑ

ȸɟɒɣɔəɧ ç2-ɛɜɚɢɑəɞəɔɖɔè Ȳɑəɥɔəɧ ç2-ɛɜɚɢɑəɞəɔɖɔè

ȸɟɒɣɔəɧ ðɐɚɍɜɚɎɚɗɨəɧɑ ɟɣɌɝɞəɔɖɔȲɑəɥɔəɧ ðɐɚɍɜɚɎɚɗɨəɧɑ ɟɣɌɝɞəɔɖɔ
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12,1 

1,1 

4,8 

ȯɚɐ ɜɚɒɐɑəɔɫ 
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əɌ 7,7% ɐɚ 37,1 ɘɗə ɣɑɗ., Ɍ ɣɔɝɗɚ ɎɧɍɜɌɎɤɔɡ ɣɌɝɞəɧɑ ɟɛɜɌɎɗɫɪɥɔɑ ɖɚɘɛɌəɔɔ, Ɏɑɜɚɫɞəɚ, ɔɓ-ɓɌ ɐɚɝɞɔɒɑəɔɫ 

ɛɑəɝɔɚəəɧɡ ɚɝəɚɎɌəɔɕ ȳȷ ɝɚɖɜɌɞɔɗɚɝɨ əɌ 4% ɝ 470 ɐɚ 390 ɞɧɝ. ɣɑɗ. Ȼɚ ɔɞɚɏɌɘ ɞɜɑɞɨɑɏɚ ɖɎɌɜɞɌɗɌ 2018 ɏ. 

ɣɔɝɗɑəəɚɝɞɨ ɖɗɔɑəɞɚɎ ɛɚ ȺȻȽ Ɏ ȹȻɀ ɔɓ-ɓɌ ɑɝɞɑɝɞɎɑəəɚɕ ɟɍɧɗɔ ɔ ɎɧɡɚɐɌ əɌ ɛɑəɝɔɪ ɟɘɑəɨɤɔɗɌɝɨ əɌ 0,2% ɔɗɔ 

əɌ 75 ɞɧɝ. ɣɑɗ. ɐɚ 37,0 ɘɗə. 

1.2. ȳɌɝɞɜɌɡɚɎɌəəɧɑ ɗɔɢɌ ɝ ɛɑəɝɔɚəəɧɘɔ əɌɖɚɛɗɑəɔɫɘɔ 
(ɘɗə ɣɑɗ.) 

ȴɝɞɚɣəɔɖ: ɝɚɍɝɞɎɑəəɧɑ ɜɌɝɣɑɞɧ əɌ ɚɝəɚɎɑ ɐɌəəɧɡ Ȼɀȼ 

ȶɌɖ ɟɒɑ ɟɛɚɘɔəɌɗɚɝɨ Ɏɧɤɑ, Ɏ ȼɚɝɝɔɔ, əɌɣɔəɌɫ ɝ 2014 ɏ., ɐɑɕɝɞɎɟɑɞ ɘɚɜɌɞɚɜɔɕ əɌ ɟɛɗɌɞɟ ɚɍɫɓɌɞɑɗɨəɧɡ ɎɓəɚɝɚɎ 

əɌ ɠɚɜɘɔɜɚɎɌəɔɑ əɌɖɚɛɔɞɑɗɨəɚɕ ɛɑəɝɔɔ (ɣɑɜɑɓ ɛɑɜɑəɌɛɜɌɎɗɑəɔɑ ɞɌɜɔɠɌ 6% əɌ ɠɔəɌəɝɔɜɚɎɌəɔɑ 

ɝɞɜɌɡɚɎɚɕ ɣɌɝɞɔ ȺȻȽ5). ȴɓəɌɣɌɗɨəɚ ɩɞɚ ɚɏɜɌəɔɣɑəɔɑ ɎɎɚɐɔɗɚɝɨ çɝ ɟɣɑɞɚɘ ɝɚɢɔɌɗɨəɚ-ɩɖɚəɚɘɔɣɑɝɖɚɕ 

ɝɔɞɟɌɢɔɔ ɔ Ɏ ɢɑɗɫɡ ɚɍɑɝɛɑɣɑəɔɫ ɍɪɐɒɑɞəɚɕ ɝɞɌɍɔɗɨəɚɝɞɔè əɌ ɏɚɐ, əɚ ɓɌɞɑɘ əɑɝɖɚɗɨɖɚ ɜɌɓ ɛɜɚɐɗɑɎɌɗɚɝɨ. Ȯ 

əɚɫɍɜɑ 2018 ɏ. ɍɧɗ ɛɜɔəɫɞ ɚɣɑɜɑɐəɚɕ ɍɪɐɒɑɞ Ȼɀȼ, ɛɜɑɐɟɝɘɌɞɜɔɎɌɪɥɔɕ ɛɜɚɐɗɑəɔɑ ɘɚɜɌɞɚɜɔɫ Ɏɛɗɚɞɨ ɐɚ 

2021 ɏ. ð ɏɚɐɌ, Ɏ ɖɚɞɚɜɚɘ, ɖɌɖ ɚɒɔɐɌɑɞɝɫ, əɌɣəɑɞɝɫ ɟɛɗɌɞɌ ɎɓəɚɝɚɎ Ɏ ɌəɚəɝɔɜɚɎɌəəɟɪ ɑɥɑ Ɏ 2016 ɏ. ȸɔəɠɔəɚɘ 

ɔ ȭɌəɖɚɘ ȼɚɝɝɔɔ ɐɚɍɜɚɎɚɗɨəɟɪ ɝɔɝɞɑɘɟ çȴəɐɔɎɔɐɟɌɗɨəɚɏɚ ɛɑəɝɔɚəəɚɏɚ ɖɌɛɔɞɌɗɌè (Ɏ ɛɑɜɑɡɚɐəɚɘ 2020 ɏ. 

ɞɌɜɔɠ ɍɟɐɑɞ 0%). ȺɐəɌɖɚ ɔɓ-ɓɌ ɓɌɞɫəɟɎɤɑɕɝɫ ɜɌɓɜɌɍɚɞɖɔ ȴȻȶ ɔ ɟɡɟɐɤɑəɔɫ ɖɚəɦɪəɖɞɟɜəɚɕ ɛɚɓɔɢɔɔ ɝɞɜɌəɧ əɌ 

ɘɑɒɐɟəɌɜɚɐəɧɡ ɠɔəɌəɝɚɎɧɡ ɜɧəɖɌɡ, ɎɚɝɝɞɌəɚɎɗɑəɔɑ ɠɚɜɘɔɜɚɎɌəɔɫ ɛɑəɝɔɚəəɧɡ əɌɖɚɛɗɑəɔɕ ɛɜɔɚɍɜɑɞɌɑɞ 

əɚɎɟɪ ɌɖɞɟɌɗɨəɚɝɞɨ. Ȯɑɐɨ ɛɑəɝɔɚəəɧɑ ɠɚəɐɧ ð Ɏɞɚɜɚɕ ɛɚɝɗɑ ɍɌəɖɚɎ ɖɜɟɛəɑɕɤɔɕ ɔɝɞɚɣəɔɖ Ɏəɟɞɜɑəəɔɡ 

ɔəɎɑɝɞɔɢɔɕ, əɌ ɖɚɞɚɜɧɕ ɜɌɝɝɣɔɞɧɎɌɑɞ ɔ ɛɜɌɎɔɞɑɗɨɝɞɎɚ ð ɩɘɔɞɑəɞ ɏɚɝɟɐɌɜɝɞɎɑəəɧɡ ɢɑəəɧɡ ɍɟɘɌɏ. 

1.3. ȶɗɔɑəɞɝɖɌɫ ɍɌɓɌ ȹȻɀ 
(ɘɗə ɣɑɗ.) 

ȴɝɞɚɣəɔɖ: ɐɌəəɧɑ ȭɌəɖɌ ȼɚɝɝɔɔ ɔ ɀȽɀȼ 

                                                 
5 ȽɞɜɌɡɚɎɌɫ ɛɑəɝɔɫ ɫɎɗɫɑɞɝɫ ɍɌɓɚɎɧɘ ɩɗɑɘɑəɞɚɘ ɚɍɫɓɌɞɑɗɨəɚɏɚ ɛɑəɝɔɚəəɚɏɚ ɝɞɜɌɡɚɎɌəɔɫ Ɏ ȼɚɝɝɔɔ ɔ ɛɜɑɐɝɞɌɎɗɫɑɞ ɝɚɍɚɕ 

ɝɚɗɔɐɌɜəɚ-ɜɌɝɛɜɑɐɑɗɔɞɑɗɨəɧɕ ɖɚɘɛɚəɑəɞ, ɝɚɚɞɎɑɞɝɞɎɟɪɥɔɕ ɛɑɜɎɚɘɟ ɟɜɚɎəɪ ɛɑəɝɔɚəəɚɕ ɝɔɝɞɑɘɧ 
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Ȼɑəɝɔɚəəɧɑ əɌɖɚɛɗɑəɔɫ ȼɚɝɝɔɔ. ȴɞɚɏɔ 2017 ɏ. ɔ ɛɜɚɘɑɒɟɞɚɣəɧɑ ɜɑɓɟɗɨɞɌɞɧ 2018 ɏ. 
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Ȼɚ ɔɞɚɏɌɘ ɖɌɘɛɌəɔɔ ȺȻȽ 2017 ɏ. ɛɑɜɑɎɚɐ ɖɗɔɑəɞɚɎ ɘɑɒɐɟ ɠɚəɐɌɘɔ ɟɘɑəɨɤɔɗɝɫ. ȺɝəɚɎəɚɕ ɛɜɔɣɔəɚɕ ɩɞɚɘɟ 

ɛɚɝɗɟɒɔɗ ɓɌɛɜɑɞ əɌ ɛɜɔɑɘ ɠɚəɐɌɘɔ ɝɚɚɞɎɑɞɝɞɎɟɪɥɔɡ ɓɌɫɎɗɑəɔɕ ɝ ɔɝɛɚɗɨɓɚɎɌəɔɑɘ ɟɝɗɟɏ ɟɐɚɝɞɚɎɑɜɫɪɥɔɡ 

ɢɑəɞɜɚɎ. Ȯ ɜɑɓɟɗɨɞɌɞɑ ɗɔɤɨ 2,0 ɘɗə ɣɑɗ. ɎɧɍɜɌɗɔ əɑɏɚɝɟɐɌɜɝɞɎɑəəɧɑ ɠɚəɐɧ (Ɏ ɛɜɚɤɗɚɕ ɖɌɘɛɌəɔɔ 

4,7 ɘɗə ɣɑɗ.). ȺɍɜɌɞəɚ Ɏ Ȼɀȼ (ɛɜɑɔɘɟɥɑɝɞɎɑəəɚ Ɏ Ȯɉȭ) ɛɑɜɑɤɗɔ 81,3 ɞɧɝ. ɣɑɗ. (ɏɚɐɚɘ ɜɌəɑɑ 79,3 ɞɧɝ. ɣɑɗ.). 

Ƀȿȶ, əɑɝɘɚɞɜɫ əɌ ɎɛɑɣɌɞɗɫɪɥɔɑ ɜɑɓɟɗɨɞɌɞɧ ɛɚ ɐɚɡɚɐəɚɝɞɔ Ɏ ɛɑɜɑɡɚɐəɚɕ ɖɌɘɛɌəɔɔ, ɎəɚɎɨ ɝɟɥɑɝɞɎɑəəɚ ɝɑɍɫ 

əɑ ɛɜɚɫɎɔɗɔ. Ȭ Ɏɚɞ Ȯɉȭ əɌɣɌɗ ɛɜɑɐɛɜɔəɔɘɌɞɨ ɌɖɞɔɎəɧɑ ɟɝɔɗɔɫ ɛɚ ɝɚɡɜɌəɑəɔɪ Ɏ ɝɎɚɑɘ ɟɛɜɌɎɗɑəɔɔ 1,8 ɞɜɗə . 

ȳɌɘɑɝɞɔɞɑɗɨ ɘɔəɔɝɞɜɌ ɠɔəɌəɝɚɎ Ȭɗɑɖɝɑɕ ȸɚɔɝɑɑɎ ɔ əɚɎɧɕ ɏɗɌɎɌ Ȯɉȭ ȴɏɚɜɨ ɄɟɎɌɗɚɎ ɐɌɒɑ ɚɍɝɟɒɐɌɗɔ 

əɌɐɑɗɑəɔɑ ɏɚɝɖɚɜɛɚɜɌɢɔɔ ɛɚɗəɚɘɚɣɔɫɘɔ ɛɑəɝɔɚəəɚɏɚ ɠɚəɐɌ6. ȭɚɗɑɑ ɜɧəɚɣəɚɕ ɌɗɨɞɑɜəɌɞɔɎɚɕ ɩɞɚɘɟ 

Ɏɔɐɔɞɝɫ ɛɑɜɑɐɌɣɌ ɛɑəɝɔɚəəɧɡ əɌɖɚɛɗɑəɔɕ ɔɓ Ȼɀȼ Ɏ ȹȻɀ, əɌɐ ɖɚɞɚɜɧɘ Ȯɉȭ ɟɝɞɌəɚɎɔɞ ɝɎɚɕ ɖɚəɞɜɚɗɨ. 

1.4. ȼɑɓɟɗɨɞɌɞɧ ɛɜɚɤɑɐɤɔɡ ɖɌɘɛɌəɔɕ ȺȻȽ 
(ɘɗə ɚɐɚɍɜɑəəɧɡ ɓɌɫɎɗɑəɔɕ) 

ȴɝɞɚɣəɔɖ: ɝɚɍɝɞɎɑəəɧɑ ɜɌɝɣɑɞɧ əɌ ɚɝəɚɎɑ ɐɌəəɧɡ Ȼɀȼ ɔ Ƚɣɑɞəɚɕ ȻɌɗɌɞɧ 

ȹɑɝɘɚɞɜɫ əɌ ɞɚ, ɣɞɚ Ɏɚɞ ɟɒɑ ɣɑɞɎɑɜɞɟɪ ɖɌɘɛɌəɔɪ ȺȻȽ ɛɚɐɜɫɐ əɌɍɗɪɐɌɑɞɝɫ ɝɟɥɑɝɞɎɑəəɚɑ ɝəɔɒɑəɔɑ 

ɖɚɗɔɣɑɝɞɎɌ ɚɐɚɍɜɑəəɧɡ ɓɌɫɎɗɑəɔɕ əɌ ɝɘɑəɟ ɝɞɜɌɡɚɎɥɔɖɌ, ɌɖɞɟɌɗɨəɚɝɞɨ ɛɜɚɍɗɑɘɧ ɐɚɝɜɚɣəɧɡ ɛɑɜɑɡɚɐɚɎ əɑ 

ɝɛɌɐɌɑɞ. Ȱɚɗɫ ɚɞɗɚɒɑəəɧɡ ɓɌɫɎɗɑəɔɕ əɌ ɝɘɑəɟ ɠɚəɐɌ ɝ ɘɚɘɑəɞɌ ɓɌɛɟɝɖɌ c  1 ɫəɎɌɜɫ 2015 ɏ. ɝɔɝɞɑɘɧ 

ɏɌɜɌəɞɔɜɚɎɌəɔɫ ɛɜɚɐɚɗɒɌɑɞ ɝɚɝɞɌɎɗɫɞɨ əɔɣɞɚɒəɚ ɘɌɗɟɪ Ɏɑɗɔɣɔəɟ ð ɛɚɜɫɐɖɌ ɛɜɚɢɑəɞɌ (ɛɚ ɐɌəəɧɘ ɏɌɓɑɞɧ 

çȶɚɘɘɑɜɝɌəɞɦè ɝɚ ɝɝɧɗɖɚɕ əɌ Ȼɀȼ 1,8% ɓɌɫɎɗɑəɔɕ Ɏ ɜɌɘɖɌɡ 10 ɘɑɝɫɢɑɎ 2018 ɏ.). ɉɞɚ ɫɎəɚ ɐɔɝɖɜɑɐɔɞɔɜɟɑɞ 

ɝɔɝɞɑɘɟ ɤɞɜɌɠəɧɡ ɝɌəɖɢɔɕ. ȳɌɝɞɜɌɡɚɎɌəəɧɑ ɗɔɢɌ, əɑ ɚɍɗɌɐɌɫ ɐɚɝɞɌɞɚɣəɚɕ ɔəɠɚɜɘɌɢɔɑɕ ɚ ɛɚɝɗɑɐɝɞɎɔɫɡ 

ɝɎɚɑɏɚ ɎɚɗɑɔɓɦɫɎɗɑəɔɫ, ɠɌɖɞɔɣɑɝɖɔ ɞɑɜɫɪɞ ɐɚ 20-30% ɛɑəɝɔɚəəɧɡ əɌɖɚɛɗɑəɔɕ ɛɜɔ Ɏɧɍɚɜɑ əɚɎɚɏɚ ɠɚəɐɌ. Ƚ 

ɚɐəɚɕ ɝɞɚɜɚəɧ, ɛɜɌɖɞɔɣɑɝɖɔ Ɏɝɑ ɠɔəɌəɝɚɎɧɑ ɟɣɜɑɒɐɑəɔɫ ɤɞɜɌɠɟɪɞ ɝɎɚɔɡ ɖɗɔɑəɞɚɎ ɓɌ ɐɚɝɜɚɣəɚɑ 

ɛɜɑɖɜɌɥɑəɔɑ ɝɚɞɜɟɐəɔɣɑɝɞɎɌ. ȶ ɛɜɔɘɑɜɟ, ɍɌəɖɔ əɌɣɔɝɗɫɪɞ ɛɜɚɢɑəɞɧ ɛɚ ɝɞɌɎɖɑ çɐɚ ɎɚɝɞɜɑɍɚɎɌəɔɫè Ɏ ɝɗɟɣɌɑ 

ɝəɫɞɔɫ ɝɜɑɐɝɞɎ ɐɚ ɚɖɚəɣɌəɔɫ ɝɜɚɖɌ ɎɖɗɌɐɌ, Ɍ ɝɞɜɌɡɚɎɧɑ ɖɚɘɛɌəɔɔ Ɏ ɌəɌɗɚɏɔɣəɧɡ ɝɔɞɟɌɢɔɫɡ ɟɐɑɜɒɔɎɌɪɞ ɐɚ 

80% ɚɞ ɟɛɗɌɣɑəəɧɡ ɖɗɔɑəɞɚɘ ɎɓəɚɝɚɎ. Ƚ ɐɜɟɏɚɕ ɝɞɚɜɚəɧ, ɚɍɧɣəɚ əɑɚɣɑɎɔɐəɚɑ ɟɐɑɜɒɌəɔɑ Ɏ ɝɜɑɐəɑɘ ɐɚ 

15 ɞɧɝ.  ɓɌ ɛɑɜɑɎɚɐ əɌɖɚɛɗɑəəɧɡ ɜɌəɑɑ Ɏ ɚɍɫɓɌɞɑɗɨəɚɘ ɛɚɜɫɐɖɑ ɝɜɑɐɝɞɎ, ɔɘɑɪɥɔɡ ɖ ɞɚɘɟ ɒɑ ɫɎəɚ 

ɎɧɜɌɒɑəəɧɕ ɝɚɢɔɌɗɨəɧɕ ɡɌɜɌɖɞɑɜ, Ɏɧɏɗɫɐɔɞ ɣɜɑɓɘɑɜəɧɘ. 

Ȱɗɫ ɍɚɜɨɍɧ ɝ ɞ.ə. çɘɔɝɝɑɗɔəɏɚɘè ð ɛɜɔɚɍɜɑɞɑəɔɑɘ ɠɔəɌəɝɚɎɚɏɚ ɛɜɚɐɟɖɞɌ ɍɑɓ ɛɚɗɟɣɑəɔɫ Ɏɝɑɕ ɔəɠɚɜɘɌɢɔɔ 

ɚ ɛɚɝɗɑɐɝɞɎɔɫɡ ɝɐɑɗɖɔ Ɏ 2018 ɏ., ɛɜɔəɫɞ ɓɌɖɚə, ɝɚɏɗɌɝəɚ ɖɚɞɚɜɚɘɟ ɝ 2019 ɏ. ɟɛɜɚɝɞɔɞɝɫ ɛɜɔɎɗɑɣɑəɔɑ ɖɗɔɑəɞɚɎ 

ɣɑɜɑɓ ɛɚɜɞɌɗ ɏɚɝɟɐɌɜɝɞɎɑəəɧɡ ɟɝɗɟɏ ȼɚɝɝɔɕɝɖɚɕ ɀɑɐɑɜɌɢɔɔ. Ȼɜɔ ɩɞɚɘ Ɏ ɚɍɫɓɌɞɑɗɨəɚɘ ɛɚɜɫɐɖɑ ɍɟɐɑɞ 

ɚɍɑɝɛɑɣɑəɚ ɔəɠɚɜɘɔɜɚɎɌəɔɑ ɓɌɫɎɔɞɑɗɫ ɚ Ɏɚɓɘɚɒəɧɡ ɠɔəɌəɝɚɎɧɡ ɛɚɞɑɜɫɡ. ɉɞɌ əɚɎɌɢɔɫ ɛɜɑɐɝɞɌɎɗɫɑɞɝɫ 

ɎɑɝɨɘɌ ɛɑɜɝɛɑɖɞɔɎəɚɕ ɐɗɫ ɩɎɚɗɪɢɔɔ Ɏɝɑɏɚ ɜɧəɖɌ ɛɑəɝɔɚəəɧɡ ɟɝɗɟɏ, ɞ.ɖ. əɌ ɛɚɜɞɌɗɑ ɟɒɑ ɓɌɜɑɏɔɝɞɜɔɜɚɎɌəɚ 

ɛɚɜɫɐɖɌ 70 ɘɗə ɜɚɝɝɔɫə ð ɛɚɗɚɎɔəɌ Ɏɝɑɡ ɒɔɞɑɗɑɕ ȼɚɝɝɔɔ. Ƚ ɚɐəɚɕ ɝɞɚɜɚəɧ, ɓɌɖɚə ɝɑɜɨɑɓəɚ ɟɝɔɗɔɞ 

ɖɚəɖɟɜɑəɢɔɪ ɘɑɒɐɟ ɠɚəɐɌɘɔ, Ɍ ɝ ɐɜɟɏɚɕ ɛɚɎɧɝɔɞ ɔəɠɚɜɘɔɜɚɎɌəəɚɝɞɨ ɟɣɌɝɞəɔɖɚɎ əɌɖɚɛɔɞɑɗɨəɚɕ 

ɛɑəɝɔɚəəɚɕ ɝɔɝɞɑɘɧ. ȻɚɫɎɗɑəɔɑ Ɏ ɍɟɐɟɥɑɘ ɝɔɝɞɑɘɧ ɐɔɝɞɌəɢɔɚəəɚɕ ɜɚɓəɔɣəɚɕ ɐɔɝɞɜɔɍɟɢɔɔ ɠɔəɌəɝɚɎɧɡ 

ɟɝɗɟɏ Ɏ ɜɌɘɖɌɡ ɛɜɚɏɜɌɘɘɧ çȸɌɜɖɑɞɛɗɑɕɝè ɝɛɚɝɚɍəɚ ɐɚɛɚɗəɔɞɑɗɨəɚ ɛɚɐɝɞɑɏəɟɞɨ ɜɌɓɎɔɞɔɑ ɐɚɍɜɚɎɚɗɨəɧɡ 

ɛɑəɝɔɚəəɧɡ ɛɜɚɐɟɖɞɚɎ ɐɗɫ ɔəɐɔɎɔɐɟɌɗɨəɧɡ ɖɗɔɑəɞɚɎ, ɚɝɚɍɑəəɚ Ɏ ɛɜɑɐɐɎɑɜɔɔ ɛɚɫɎɗɑəɔɫ ȴȻȶ. 

Ȼɚ ɩɗɑɘɑəɞɌɜəɧɘ ɜɌɝɣɑɞɌɘ, ɝɜɑɐəɑɝɞɌɞɔɝɞɔɣɑɝɖɚɘɟ ɖɗɔɑəɞɟ ȹȻɀ Ɏ ɟɝɗɚɎɔɫɡ ɚɞəɚɝɔɞɑɗɨəɚ əɔɓɖɔɡ 

ɛɜɚɢɑəɞəɧɡ ɝɞɌɎɚɖ əɑ Ɏɧɏɚɐəɚ ɘɑəɫɞɨ ɠɚəɐ Ɏəɟɞɜɔ ɛɫɞɔɗɑɞəɑɏɚ ɢɔɖɗɌ. ȴɓ-ɓɌ ɛɜɑɖɜɌɥɑəɔɫ ɛɚɝɞɟɛɗɑəɔɫ əɚɎɧɡ 

                                                 
6 ɉɞɚ ɘɚɒɑɞ ɍɧɞɨ ɚɍɟɝɗɚɎɗɑəɚ ɓɌɫɎɗɑəəɧɘ ɜɌɓɜɌɍɚɞɣɔɖɌɘɔ ɖɚəɢɑɛɢɔɔ ȴȻȶ ɎɧɎɚɐɚɘ Ɏɝɑɡ ȿȶ ɝ ɜɧəɖɌ ɟɛɜɌɎɗɑəɔɫ Ȼȹ 
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ɎɓəɚɝɚɎ əɌ ɛɑəɝɔɚəəɧɕ ɝɣɑɞ ɎɝɗɑɐɝɞɎɔɑ ɘɚɜɌɞɚɜɔɫ, ɎɑɗɔɖɌ Ɏɑɜɚɫɞəɚɝɞɨ, ɣɞɚ ɐɌɒɑ ɗɟɣɤɔɕ ɜɑɓɟɗɨɞɌɞ əɌ 

ɛɚɝɗɑɐɟɪɥɑɘ ɛɫɞɔɗɑɞəɑɘ ɔəɎɑɝɞɔɢɔɚəəɚɘ ɛɑɜɔɚɐɑ əɑ Ɏɚɝɛɚɗəɔɞ ɛɚɞɑɜɪ. ȾɌɖ, ɝɢɑəɌɜɔɕ, ɛɜɔ ɖɚɞɚɜɚɘ ȳȷ 

ɛɚɗɟɣɔɗɚ ɍɧ əɌɔɗɟɣɤɟɪ ɐɚɡɚɐəɚɝɞɨ ɝɜɑɐɔ ɠɚəɐɚɎ ɓɌ 2013-2017 ɏɏ. ð 49,37% ɛɚɝɗɑ ɛɚɞɑɜɔ 25% ɟɝɞɟɛɌɑɞ 

ɎɌɜɔɌəɞɟ əɌɣɔɝɗɑəɔɫ əɌɔɘɑəɨɤɑɕ ɐɚɡɚɐəɚɝɞɔ ɝɜɑɐɔ ɠɚəɐɚɎ ɓɌ ɞɚɞ ɒɑ ɛɑɜɔɚɐ ð 14,26%. 

1.5. ȻɚɝɗɑɐɝɞɎɔɫ ɐɚɝɜɚɣəɚɕ ɝɘɑəɧ ɛɑəɝɔɚəəɚɏɚ ɠɚəɐɌ 
(ɐɗɫ ȳȷ, ɛɚɐɌɎɤɑɏɚ ɝɚɚɞɎɑɞɝɞɎɟɪɥɑɑ ɓɌɫɎɗɑəɔɑ Ɏ 2018 ɏ.) 

ȯɚɐ əɌɣɌɗɌ 

ɠɚɜɘɔɜɚɎɌəɔɫ Ȼȹ 

Ȼɚɞɑɜɫ ɔəɎɑɝɞɐɚɡɚɐɌ / ɛɚɞɑɜɫ 

əɌɖɚɛɗɑəɔɕ əɌ ɝɟɘɘɟ ɟɍɧɞɖɌ 

ȯɚɐ ɛɚɐɌɣɔ ɓɌɫɎɗɑəɔɫ, əɑ Ɏɗɑɖɟɥɔɕ ɛɚɞɑɜɪ 

ɔəɎɑɝɞɐɚɡɚɐɌ / əɌɖɚɛɗɑəɔɕ əɌ ɝɟɘɘɟ ɟɍɧɞɖɌ 

Ƚ 2011 ɏ. ɔ ɜɌəɑɑ ɓɌ ɞɜɔ ɏɚɐɌ 2016-2018 ɏɏ. 2015 ɔ 2020 ɏɏ. 

Ƚ 2012 ɏ. ɓɌ ɐɎɌ ɏɚɐɌ 2017-2018 ɏɏ. 2016 ɔ 2021 ɏɏ. 

Ƚ 2013 ɏ. ɓɌ 2018 ɏ. 2017 ɔ 2022 ɏɏ. 

Ƚ 2015 ɏ. ɓɌ ɣɑɞɧɜɑ ɏɚɐɌ 2015-2018 ɏɏ. 2018 ɔ 2023 ɏɏ. 

Ƚ 2016 ɏ. ɓɌ ɞɜɔ ɏɚɐɌ 2016-2018 ɏɏ. 2019 ɔ 2024 ɏɏ. 

Ƚ 2017 ɏ. ɓɌ ɐɎɌ ɏɚɐɌ 2017-2018 ɏɏ. 2020 ɔ 2025 ɏɏ. 

Ƚ 2018 ɏ. ɓɌ 2018 ɏ. 2021 ɔ 2026 ɏɏ. 
ȴɝɞɚɣəɔɖ: Ȼɀȼ 

ȸɚɜɌɞɚɜɔɕ ɔ ɎɑɝɨɘɌ ɒɑɝɞɖɌɫ ɤɞɜɌɠəɌɫ ɝɔɝɞɑɘɌ əɑ ɞɚɗɨɖɚ ɝɚɓɐɌɪɞ ɍɌɜɨɑɜɧ ɐɗɫ ɘɌɝɝɚɎɚɏɚ ɜɌɓɎɔɞɔɫ ɝɜɑɐɔ 

ɜɚɝɝɔɫə ɖɟɗɨɞɟɜɧ ɐɚɗɏɚɝɜɚɣəɚɏɚ əɌɖɚɛɗɑəɔɫ, əɚ ɔ ɞɜɌəɝɠɚɜɘɔɜɟɪɞ ɘəɚɏɔɑ ɍɌɓɚɎɧɑ ɩɗɑɘɑəɞɧ ɛɑəɝɔɚəəɚɕ 

ɝɔɝɞɑɘɧ. Ȯ ɣɌɝɞəɚɝɞɔ, ɩɞɚ ɛɜɔɎɑɗɚ ɖ ɔɓɘɑəɑəɔɪ ɚɐəɚɕ ɔɓ ɎɌɒəɑɕɤɔɡ ɝɚɝɞɌɎɗɫɪɥɔɡ ɗɪɍɚɕ əɌɖɚɛɔɞɑɗɨəɚɕ 

ɝɔɝɞɑɘɧ ð ɝɔɝɞɑɘɧ ɎɚɓəɌɏɜɌɒɐɑəɔɫ ɛɑəɝɔɚəəɧɡ ɠɚəɐɚɎ. ȱɝɗɔ ɜɌəɨɤɑ Ɏɝɫ ɔəɠɜɌɝɞɜɟɖɞɟɜɌ Ɏɚɖɜɟɏ 

ɛɑəɝɔɚəəɧɡ əɌɖɚɛɗɑəɔɕ ɘɚɏɗɌ ɛɚ ɚɖɚəɣɌəɔɪ ɚɞɣɑɞəɚɏɚ ɏɚɐɌ Ɏɓɫɞɨ Ɏ ɠɚɜɘɑ ɎɚɓəɌɏɜɌɒɐɑəɔɫ ɓɌ ɟɝɛɑɡ (success 

fee ) ɛɚɜɫɐɖɌ ɣɑɞɎɑɜɞɔ ɓɌɜɌɍɚɞɌəəɚɏɚ ɔəɎɑɝɞɔɢɔɚəəɚɏɚ ɐɚɡɚɐɌ (Ɏ ɞ.ɣ. ȹȻɀ ɐɚ 15% ɛɚɝɗɑ ɚɛɗɌɞɧ ɟɝɗɟɏ 

ɝɛɑɢɔɌɗɔɓɔɜɚɎɌəəɚɏɚ ɐɑɛɚɓɔɞɌɜɔɫ ɔ ɟɛɜɌɎɗɫɪɥɔɡ ɖɚɘɛɌəɔɕ), ɞɚ ɝ 18.03.2018 ɏ. ɠɚəɐɧ ɛɚɘɔɘɚ ɑɒɑɏɚɐəɧɡ 

15% ɚɞ ɔəɎɑɝɞɐɚɡɚɐɌ ɝɞɌɗɔ ɎɛɜɌɎɑ ɍɜɌɞɨ ɑɒɑɘɑɝɫɣəɚ ɑɥɑ ɔ 0,75% ɚɞ ɝɞɚɔɘɚɝɞɔ ɣɔɝɞɧɡ ɌɖɞɔɎɚɎ ɛɚ ȺȻȽ 

(ɎɚɓəɌɏɜɌɒɐɑəɔɑ ɓɌ ɟɛɜɌɎɗɑəɔɑ, management  fee ). ȮɓɌɘɑə ɚɞɣɔɝɗɑəɔɫ Ɏ ɜɑɓɑɜɎ ɛɚ ȺȻȽ, ɚɛɗɌɞɌ ɟɝɗɟɏ 

ɝɛɑɢɐɑɛɚɓɔɞɌɜɔɑɎ ɔ ȿȶ ɞɑɛɑɜɨ ɛɚɗəɚɝɞɨɪ ɗɑɏɗɔ əɌ ɠɚəɐ ɔ ɛɑɜɑɝɞɌɗɔ əɌɛɜɫɘɟɪ ɓɌɎɔɝɑɞɨ ɚɞ ɔəɎɑɝɞɐɚɡɚɐɌ. 

ȹɚɎɌɫ ɘɚɐɑɗɨ ɛɚɎɧɤɌɑɞ ɟɝɞɚɕɣɔɎɚɝɞɨ ȹȻɀ Ɏ ɝɗɟɣɌɑ ɎɚɓəɔɖəɚɎɑəɔɫ ɖɜɔɓɔɝɌ əɌ ɠɚəɐɚɎɚɘ ɜɧəɖɑ, ɛɚɐɚɍəɚɏɚ 

ɞɚɘɟ, ɣɞɚ ɝɗɟɣɔɗɝɫ Ɏ 2008-2009 ɏɏ., əɚ ɖɜɌɞɖɚɝɜɚɣəɚ ɚɝɗɌɍɗɫɑɞ ɝɞɔɘɟɗɔɜɟɪɥɔɕ ɩɠɠɑɖɞ ɐɗɫ ɖɜɟɛəɑɕɤɔɡ 

ɠɚəɐɚɎ. ȬɎɞɚɜɧ ɝɚɚɞɎɑɞɝɞɎɟɪɥɑɏɚ ɓɌɖɚəɚɛɜɚɑɖɞɌ ɜɌɝɝɣɔɞɌɗɔ, ɣɞɚ ɘɌɖɝɔɘɌɗɨəɚ ɜɌɓɜɑɤɑəəɧɑ 

ɛɜɑɐɤɑɝɞɎɟɪɥɔɘ ɓɌɖɚəɚɐɌɞɑɗɨɝɞɎɚɘ ɜɌɝɡɚɐɧ ɓɌ 2005-2012 ɏɏ., ɚɛɗɌɣɔɎɌɑɘɧɑ ɓɌ ɝɣɑɞ Ȼȹ ɔ ɐɚɡɚɐɌ ɚɞ ɔɡ 

ɔəɎɑɝɞɔɜɚɎɌəɔɫ Ɏ ɝɜɑɐəɑɘ ɝɚɝɞɌɎɗɫɗɔ 3,29% ɚɍɦɑɘɌ ɛɑəɝɔɚəəɧɡ əɌɖɚɛɗɑəɔɕ. ȱɝɗɔ ɍɧ ɞɚɏɐɌ ɔɝɛɚɗɨɓɚɎɌɗɝɫ 

əɚɎɧɕ ɛɚɐɡɚɐ, ɞɚ ɩɞɌ ɢɔɠɜɌ ɝəɔɓɔɗɌɝɨ ɍɧ ɐɚ 2,54%. Ɂɚɞɫ ɠɌɖɞɔɣɑɝɖɔɑ ɜɌɝɡɚɐɧ ɓɌ ɟɖɌɓɌəəɧɕ ɛɑɜɔɚɐ Ɏ 

ɝɜɑɐəɑɘ ɝɚɝɞɌɎɗɫɗɔ 2,14% Ȼȹ. Ȯ ɍɟɐɟɥɑɘ ɎɑɗɔɣɔəɌ əɚɎɚɏɚ ɑɒɑɘɑɝɫɣəɚɏɚ ɞɌɜɔɠɌ ɝɖɚɜɑɑ Ɏɝɑɏɚ ɍɟɐɑɞ 

ɟɘɑəɨɤɑəɌ ɔɓ-ɓɌ ɟɖɜɟɛəɑəɔɫ ɛɑəɝɔɚəəɧɡ ɠɚəɐɚɎ. 

Ⱦɑɘ Ɏɜɑɘɑəɑɘ ɛɚ ɔɞɚɏɌɘ ɞɜɑɞɨɑɏɚ ɖɎɌɜɞɌɗɌ 2018 ɏ. Ɏ ɌɖɞɔɎɌɡ Ɏɝɑɡ ɛɜɚɎɌɕɐɑɜɚɎ əɌɖɚɛɔɞɑɗɨəɚɕ ɛɑəɝɔɚəəɚɕ 

ɝɔɝɞɑɘɧ ȼɚɝɝɔɔ ɝɠɚɜɘɔɜɚɎɌɗɚɝɨ 4,4 ɞɜɗə  ɛɑəɝɔɚəəɧɡ əɌɖɚɛɗɑəɔɕ ɛɚ ɜɧəɚɣəɚɕ ɝɞɚɔɘɚɝɞɔ, ɣɞɚ 

ɝɚɜɌɓɘɑɜəɚ 4,4% ȮȮȻ7. Ȼɑəɝɔɚəəɧɑ əɌɖɚɛɗɑəɔɫ Ɏ ȹȻɀ Ɏ ɜɌɓɘɑɜɑ 2,6 ɞɜɗə  ɩɖɎɔɎɌɗɑəɞəɧ 2,6% ȮȮȻ. ȴɓɘɑəɑəɔɑ 

ɝɔɝɞɑɘɧ ɎɚɓəɌɏɜɌɒɐɑəɔɫ ȹȻɀ ɛɚɓɎɚɗɔɞ ɔɘ ɓɌɜɌɍɚɞɌɞɨ ɛɚɜɫɐɖɌ 20 ɘɗɜɐ  Ɏ ɏɚɐ ɗɔɤɨ ɓɌ ɝɣɑɞ ɛɚɝɞɚɫəəɚɕ ɣɌɝɞɔ 

ɎɚɓəɌɏɜɌɒɐɑəɔɫ (ɓɌ ɟɛɜɌɎɗɑəɔɑ). ȱɥɑ ɌəɌɗɚɏɔɣəɟɪ ɝɟɘɘɟ əɑɏɚɝɟɐɌɜɝɞɎɑəəɧɑ ɠɚəɐɧ ɛɚɗɟɣɌɞ ɓɌ ɝɣɑɞ 

ɛɑɜɑɘɑəəɚɕ ɣɌɝɞɔ ɎɚɓəɌɏɜɌɒɐɑəɔɫ Ɏ ɝɗɟɣɌɑ ɛɚɗɟɣɑəɔɫ ɐɚɡɚɐəɚɝɞɔ əɌ ɟɜɚɎəɑ 5%. ȶ ɝɗɚɎɟ, ɍɑɓ ɘɚɜɌɞɚɜɔɫ 

ɚɍɦɑɘ ɛɜɔɎɗɑɣɑəəɧɡ ɝɜɑɐɝɞɎ ȹȻɀ, Ȯɉȭ ɔ Ƀȿȶ ɛɚ ȺȻȽ (ɝ ɟɣɑɞɚɘ əɑɐɚɛɚɗɟɣɑəəɚɏɚ ɔəɎɑɝɞɐɚɡɚɐɌ) ɘɚɏ ɍɧ 

ɐɚɝɞɔɣɨ 6,6 ɞɜɗə  (6,6% ȮȮȻ) ɟɒɑ Ɏ 2018 ɏ., ɔ 10,4 ɞɜɗə  əɌ ɖɚəɑɢ 2021 ɏ. (8,7% ȮȮȻ)  

                                                 
7 ȳɐɑɝɨ ɔ ɐɌɗɑɑ ɔɝɛɚɗɨɓɟɑɞɝɫ ɍɌɓɚɎɧɕ ɎɌɜɔɌəɞ çȰɚɗɏɚɝɜɚɣəɚɏɚ ɛɜɚɏəɚɓɌ ɝɚɢɔɌɗɨəɚ-ɩɖɚəɚɘɔɣɑɝɖɚɏɚ ɜɌɓɎɔɞɔɫ ȼɚɝɝɔɕɝɖɚɕ 

ɀɑɐɑɜɌɢɔɔ ɐɚ 2036 ɏ.è ȸɔəɩɖɚəɚɘɜɌɓɎɔɞɔɫ ȼɚɝɝɔɕɝɖɚɕ ɀɑɐɑɜɌɢɔɔ 



Ȼɑəɝɔɚəəɧɑ əɌɖɚɛɗɑəɔɫ ȼɚɝɝɔɔ. ȴɞɚɏɔ 2017 ɏ. ɔ ɛɜɚɘɑɒɟɞɚɣəɧɑ ɜɑɓɟɗɨɞɌɞɧ 2018 ɏ. 
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1.6. ȽɜɑɐɝɞɎɌ, əɑ əɌɛɜɌɎɗɑəəɧɑ əɌ ɠɚɜɘɔɜɚɎɌəɔɑ ɛɑəɝɔɚəəɧɡ 

əɌɖɚɛɗɑəɔɕ 
(ɘɗɜɐ ) 

ȯɚɐ 2014 2015 2016 2017 2018 2019 2020 2021 

ȹɑɟɛɗɌɣɑəəɧɑ Ɏɓəɚɝɧ əɌ ɠɚɜɘɔɜɚɎɌəɔɑ əɌɖɚɛɔɞɑɗɨəɚɕ 

ɛɑəɝɔɔ 
243,9 307,4 342,2 407,7 455,3 502,1 551,3 609,1 

ȹɑɐɚɛɚɗɟɣɑəəɧɕ ɔəɎɑɝɞɐɚɡɚɐ ɛɚ ɔɞɚɏɌɘ ɏɚɐɌ ɝ ɟɣɑɞɚɘ 

ɛɚɞɑɜɨ ɛɜɑɐɧɐɟɥɔɡ ɗɑɞ8 
6,2 74,1 104,6 130,4 145,0 190,3 242,2 301,8 

ȽɜɑɐɝɞɎɌ, əɑ ɛɚɝɞɟɛɔɎɤɔɑ əɌ ɠɚɜɘɔɜɚɎɌəɔɑ 

əɌɖɚɛɔɞɑɗɨəɚɕ ɛɑəɝɔɔ ɛɚ ɔɞɚɏɌɘ ɏɚɐɌ 
250,1 381,5 446,8 538,1 600,3 692,4 793,5 910,9 

ȽɜɑɐɝɞɎɌ, əɑ ɛɚɝɞɟɛɔɎɤɔɑ əɌ ɠɚɜɘɔɜɚɎɌəɔɑ 

əɌɖɚɛɔɞɑɗɨəɚɕ ɛɑəɝɔɔ əɌɖɚɛɗɑəəɧɘ ɔɞɚɏɚɘ 
250,1 631,7 1 078,5 1 616,6 2 216,9 2 909,4 3 702,9 4 613,8 

ȴɝɞɚɣəɔɖ: ɝɚɍɝɞɎɑəəɧɑ ɜɌɝɣɑɞɧ əɌ ɚɝəɚɎɑ ɐɌəəɧɡ ɓɌɖɚəɚɎ ɚ ɍɪɐɒɑɞɌɡ Ȼɀȼ ɔ ɚɍ ɔɝɛɚɗəɑəɔɔ ɍɪɐɒɑɞɚɎ Ȼɀȼ 

Ȯ 2018 ɏ. ɍɧɗɌ əɌɐɑɒɐɌ əɌ ɛɜɔəɫɞɔɑ ɓɌɖɚəɌ ɚ əɚɎɚɘ ɛɑəɝɔɚəəɚɘ ɛɜɚɐɟɖɞɑ ȴȻȶ ɐɚ ɖɚəɢɌ ɏɚɐɌ. ȱɝɗɔ ɍɧ ɩɞɚ 

ɝɗɟɣɔɗɚɝɨ, ɞɚ Ɏ 2019 ɏ. ɛɜɚɔɓɚɤɗɌ ɍɧ ɞɜɌəɝɠɚɜɘɌɢɔɫ ɛɑəɝɔɚəəɧɡ əɌɖɚɛɗɑəɔɕ Ɏ ɐɚɍɜɚɎɚɗɨəɚ ɠɚɜɘɔɜɟɑɘɧɕ 

ɛɑəɝɔɚəəɧɕ ɖɌɛɔɞɌɗ ɔ Ɏ ɞɑɣɑəɔɑ ɩɞɚɏɚ ɛɑɜɑɡɚɐəɚɏɚ ɏɚɐɌ ɛɜɔɘɑəɫɗɝɫ ɍɧ əɟɗɑɎɚɕ ɞɌɜɔɠ ɎɓəɚɝɚɎ. ȼɌəɑɑ ȭɌəɖ 

ȼɚɝɝɔɔ Ɏ ɓɌɎɔɝɔɘɚɝɞɔ ɚɞ ɝɞɑɛɑəɔ ɎɚɎɗɑɣɑəɔɫ ɜɌɍɚɞəɔɖɚɎ Ɏ əɚɎɟɪ ɝɔɝɞɑɘɟ ɔ ɟɜɚɎəɫ Ɏɧɍɧɞɔɫ ɔɓ əɑɑ ɎɗɌɐɑɗɨɢɑɎ 

ɟɒɑ ɝɠɚɜɘɔɜɚɎɌəəɧɡ ɛɑəɝɔɚəəɧɡ əɌɖɚɛɗɑəɔɕ ɚɢɑəɔɎɌɗ, ɣɞɚ ɓɌ 10 ɗɑɞ ɖ ɖɚəɢɟ 2029 ɏ. ɚɍɜɌɓɚɎɌɗɚɝɨ ɍɧ ɐɚ 

11,6 ɞɜɗə  ɛɑəɝɔɚəəɚɏɚ ɖɌɛɔɞɌɗɌ ð 5,7% ȮȮȻ.  

1.7. Ȼɜɚɏəɚɓ ȭɌəɖɌ ȼɚɝɝɔɔ ɛɚ ɚɍɦɑɘɟ ȴȻȶ Ɏ ȹȻɀ ɔ Ȼɀȼ 
(ɞɜɗə ) 

ȴɝɞɚɣəɔɖ: ȭɌəɖ ȼɚɝɝɔɔ ɔ ɝɚɍɝɞɎɑəəɧɑ ɜɌɝɣɑɞɧ 

ȾɌɖɌɫ ɢɑɗɨ ɛɜɑɐɝɞɌɎɗɫɑɞɝɫ ɎɑɝɨɘɌ ɝɖɜɚɘəɚɕ ɛɚ ɝɜɌɎəɑəɔɪ ɝ ɜɑɓɟɗɨɞɌɞɌɘɔ ɜɫɐɌ ɜɌɓɎɔɞɧɡ ɝɞɜɌə, əɑɐɌɎəɚ 

ɎəɑɐɜɔɎɤɔɡ ɌəɌɗɚɏɔɣəɧɕ ɠɔəɌəɝɚɎɧɕ ɛɜɚɐɟɖɞ (ɛɜɑɒɐɑ Ɏɝɑɏɚ ɛɚ ɝɜɌɎəɑəɔɪ ɝ ȹɚɎɚɕ ȳɑɗɌəɐɔɑɕ, Ɏ ɖɚɞɚɜɚɕ ɝ 

02.06.2017 ɓɌɛɟɥɑəɌ ɛɜɚɏɜɌɘɘɌ KiwiSaver). Ȯɛɜɚɣɑɘ, ɟɝɛɑɡ əɚɎɚɕ ɝɔɝɞɑɘɧ ȴȻȶ ɍɟɐɑɞ ɝɎɫɓɌə ɝɚ ɘəɚɏɔɘɔ 

ɠɌɖɞɚɜɌɘɔ, ɝɜɑɐɔ ɖɚɞɚɜɧɡ ɎɌɒəɑɕɤɔɘ Ɏɔɐɔɞɝɫ əɌɐɑɗɑəɔɑ ȴȻȶ ɖɚəɖɟɜɑəɞəɧɘɔ ɛɜɑɔɘɟɥɑɝɞɎɌɘɔ ɛɚ 

ɝɜɌɎəɑəɔɪ ɝ ɜɌɝɛɜɚɝɞɜɌəɑəəɧɘɔ Ɏ ȼɚɝɝɔɔ ɐɑɛɚɓɔɞɌɘɔ ɐɗɫ ɣɌɝɞəɧɡ ɗɔɢ. ȰɔəɌɘɔɖɌ ȮȮȻ ɔ ɔɓɘɑəɑəɔɑ ɑɏɚ 

ɓɌɜɛɗɌɞɚɑɘɖɚɝɞɔ Ɏɘɑɝɞɑ ɝ ɜɑɓɟɗɨɞɌɞɌɘɔ ɍɚɜɨɍɧ ɝ ɞɑəɑɎɚɕ ɩɖɚəɚɘɔɖɚɕ ɞɌɖɒɑ ɚɖɌɒɟɞ ɓəɌɣɔɞɑɗɨəɚɑ Ɏɗɔɫəɔɑ. 

  

                                                 
8 Ȱɗɫ 2014-2017 ɏɏ. ɜɌɝɝɣɔɞɌəɚ ɝ ɔɝɛɚɗɨɓɚɎɌəɔɑɘ ɐɚɡɚɐəɚɝɞɔ, ɝɚɚɞɎɑɞɝɞɎɟɪɥɑɕ ɔəɎɑɝɞɔɢɔɚəəɧɘ ɜɑɓɟɗɨɞɌɞɌɘ Ȯɉȭ 

(ɜɌɝɤɔɜɑəəɧɕ), ɐɗɫ 2018-2021 ɏɏ. ð 7% 
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Ȼȹ ȴȻȶ ɛɜɔ ɟɣɌɝɞɔɔ 50%ȴȻȶ ɛɜɔ ɟɣɌɝɞɔɔ 100%Ȼȹ ɍɑɓ ɘɚɜɌɞɚɜɔɫ
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1.8. ȰɔəɌɘɔɖɌ ɛɑəɝɔɚəəɧɡ ɌɖɞɔɎɚɎ ɓɌɜɟɍɑɒəɧɡ ɝɞɜɌə 
(Ɏ ɝɜɌɎəɑəɔɔ ɝ ȮȮȻ) 

ȴɝɞɚɣəɔɖ: OECD Pension Markets in Focus, 2018  

ȹɚ ɚɛɜɑɐɑɗɫɪɥɔɘ ɠɌɖɞɚɜɚɘ ɐɗɫ ɜɌɓɎɔɞɔɫ ɔəɐɔɎɔɐɟɌɗɨəɚɕ ɖɟɗɨɞɟɜɧ əɌɖɚɛɗɑəɔɕ Ɏ ȼɚɝɝɔɔ Ɏɝɑ ɒɑ ɍɟɐɑɞ 

ɐɚɎɑɜɔɑ ɖ Ɏɝɑɕ ɛɑəɝɔɚəəɚɕ ɝɔɝɞɑɘɑ ɝɚ ɝɞɚɜɚəɧ əɌɝɑɗɑəɔɫ ɔ ɟɜɚɎɑəɨ ɑɏɚ ɠɔəɌəɝɚɎɚɕ ɏɜɌɘɚɞəɚɝɞɔ. 

Ƚɗɚɒəɚɑ ɜɌɓɎɔɞɔɑ əɌɖɚɛɔɞɑɗɨəɚɏɚ ɩɗɑɘɑəɞɌ Ɏ ɜɌɘɖɌɡ ȺȻȽ ɣɜɑɓɎɧɣɌɕəɚ ɫɜɖɚ ɚɞɜɌɓɔɗɚɝɨ əɌ ɐɎɟɡ ɛɚɖɌ ɑɥɑ 

ɐɑɕɝɞɎɟɪɥɔɡ ɏɚɝɟɐɌɜɝɞɎɑəəɧɡ ɛɜɚɏɜɌɘɘɌɡ ɐɚɍɜɚɎɚɗɨəɚɏɚ ɠɚɜɘɔɜɚɎɌəɔɫ ɛɑəɝɔɚəəɧɡ əɌɖɚɛɗɑəɔɕ: 

ɏɚɝɟɐɌɜɝɞɎɑəəɚɘ ɝɚɠɔəɌəɝɔɜɚɎɌəɔɔ ɔ ɠɚɜɘɔɜɚɎɌəɔɔ ɛɑəɝɔɔ ɓɌ ɝɣɑɞ ɝɜɑɐɝɞɎ ɘɌɞɑɜɔəɝɖɚɏɚ (ɝɑɘɑɕəɚɏɚ) 

ɖɌɛɔɞɌɗɌ. 

1.9. ȽɠɚɜɘɔɜɚɎɌəəɧɑ ɛɑəɝɔɚəəɧɑ əɌɖɚɛɗɑəɔɫ 
(ɛɚ ɜɧəɚɣəɚɕ ɝɞɚɔɘɚɝɞɔ, ɖɜɚɘɑ ɐɎɟɡ ɎɧɛɗɌɞəɧɡ ɛɚɜɞɠɑɗɑɕ Ȯɉȭ, ɎɑɗɔɣɔəɌ ɖɚɞɚɜɧɡ əɑ ɓəɌɣɔɞɑɗɨəɌ, ɘɗɜɐ ) 

ȴɝɞɚɣəɔɖ: ɝɚɍɝɞɎɑəəɧɑ ɜɌɝɣɑɞɧ əɌ ɚɝəɚɎɑ ɐɌəəɧɡ ȭɌəɖɌ ȼɚɝɝɔɔ, ɀȽɀȼ, Ȼɀȼ ɔ Ȯɉȭ 

ȾɌɖ, ɣɔɝɗɑəəɚɝɞɨ ɌɖɞɔɎəɚ ɛɗɌɞɔɎɤɔɡ Ɏɓəɚɝɧ Ɏ 2017 ɏ. Ɏ ɜɌɝɣɑɞɑ əɌ ɏɚɝɝɚɠɔəɌəɝɔɜɚɎɌəɔɑ ɎəɚɎɨ ɝɚɖɜɌɞɔɗɚɝɨ 

ɐɚ 0,7 ɘɗə ɣɑɗ. ɔɗɔ Ɏɝɑɏɚ ɗɔɤɨ ɐɚ 4% ɚɞ ɔɘɑɪɥɔɡ əɌ ɩɞɚ ɛɜɌɎɚ. ɉɞɌ ɛɜɚɏɜɌɘɘɌ, ɐɌɪɥɌɫ ɛɚ ɖɜɌɕəɑɕ ɘɑɜɑ 

ɐɚɡɚɐəɚɝɞɨ 100% əɌ ɑɒɑɏɚɐəɧɕ Ɏɓəɚɝ Ɏ ɜɌɓɘɑɜɑ ɚɞ 2 ɐɚ 12 ɞɧɝ.  (200% ɐɗɫ ɗɔɢ ɛɑəɝɔɚəəɚɏɚ ɎɚɓɜɌɝɞɌ), Ɍ ɞɌɖɒɑ 

ɛɜɌɎɚ əɌ əɌɗɚɏɚɎɧɕ Ɏɧɣɑɞ Ɏ ɜɌɓɘɑɜɑ ɐɚ 1 560 , ɞ.ɑ. ɑɥɑ 13% ɏɚɐɚɎɧɡ, ɠɌɖɞɔɣɑɝɖɔ ɓɌɍɧɞɌ. ȶɌɖ ɔ Ɏ ɝɗɟɣɌɑ ɝ 

ɘɔɝɝɑɗɔəɏɚɘ, ɟɣɌɝɞəɔɖɔ ɛɜɚɏɜɌɘɘɧ ɏɚɝɝɚɠɔəɌəɝɔɜɚɎɌəɔɫ əɌɡɚɐɫɞɝɫ Ɏ ɔəɠɚɜɘɌɢɔɚəəɚɘ ɎɌɖɟɟɘɑ. Ⱥɐəɔɘ 

əɑ ɛɚəɫɞəɧ ɛɑɜɝɛɑɖɞɔɎɧ ɜɌɓɎɔɞɔɫ əɌɖɚɛɔɞɑɗɨəɚɏɚ ɖɚɘɛɚəɑəɞɌ, Ɍ ɐɜɟɏɔɘ ɍɌəɌɗɨəɚ əɑ ɡɎɌɞɌɑɞ əɌɛɚɘɔəɌəɔɕ ɚɞ 

ɝɎɚɔɡ ɝɞɜɌɡɚɎɥɔɖɚɎ. Ȯ ɞɚɒɑ Ɏɜɑɘɫ ɛɜɚɎɑɐɑəɔɑ ɘɌɜɖɑɞɔəɏɚɎɧɡ ɖɌɘɛɌəɔɕ ɔ ɌəɌɗɔɓ ɔɡ ɩɠɠɑɖɞɔɎəɚɝɞɔ 

ɠɚəɐɌɘɔ ɎɑɝɨɘɌ ɓɌɞɜɟɐəɑəɚ ɛɚ ɝɜɌɎəɑəɔɪ ɝ ɐɜɟɏɔɘɔ ɠɔəɌəɝɚɎɧɘɔ ɚɜɏɌəɔɓɌɢɔɫɘɔ. ȴəɠɚɜɘɌɢɔɪ 

ɛɑəɝɔɚəəɧɑ ɛɜɚɎɌɕɐɑɜɧ ɛɚɗɟɣɌɪɞ Ɏ ɞɑɣɑəɔɑ 20 ɐəɑɕ ɛɚɝɗɑ ɚɖɚəɣɌəɔɫ ɖɎɌɜɞɌɗɌ, ɝɗɑɐɟɪɥɑɏɚ ɓɌ ɖɎɌɜɞɌɗɚɘ 
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Ȼɑəɝɔɚəəɧɑ əɌɖɚɛɗɑəɔɫ ȼɚɝɝɔɔ. ȴɞɚɏɔ 2017 ɏ. ɔ ɛɜɚɘɑɒɟɞɚɣəɧɑ ɜɑɓɟɗɨɞɌɞɧ 2018 ɏ. 
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ɟɛɗɌɞɧ ɎɓəɚɝɚɎ, ɞ.ɑ. əɑ ɜɌəɑɑ ɣɑɘ ɣɑɜɑɓ ɛɚɗɏɚɐɌ. Ȯɝɑɏɚ ɓɌ 10 ɗɑɞ ɜɑɌɗɔɓɌɢɔɔ ɛɜɚɏɜɌɘɘɧ ɍɑɓ ɟɣɑɞɌ 

ɔəɎɑɝɞɐɚɡɚɐɌ ɔ ɛɚɖɌ əɑɓəɌɣɔɞɑɗɨəɧɡ ɎɧɛɗɌɞ ɝɠɚɜɘɔɜɚɎɌəɚ ɍɚɗɑɑ 110 ɘɗɜɐ . ȶ ɖɚəɢɟ 2021 ɏ. ɩɞɌ ɢɔɠɜɌ 

ɘɚɒɑɞ ɟɎɑɗɔɣɔɞɨɝɫ əɌ ɞɜɑɞɨ ɔ ɝɚɝɞɌɎɔɞɨ 147,4 ɘɗɜɐ . 

1.10. ȽɚɠɔəɌəɝɔɜɚɎɌəɔɑ ɛɑəɝɔɚəəɧɡ əɌɖɚɛɗɑəɔɕ 
  

 

2009 2010 2011 2012 2013 2014 2015 2016 2017 2009- 

2017 

2018* 2019* 2020* 2021* 2009- 

2021* 

ȿɣɌɝɞəɔɖɔ, ɎɝɞɟɛɔɎɤɔɑ Ɏ 

ɛɜɚɏɜɌɘɘɟ ɝɚɠɔəɌəɝɔɜɚɎɌəɔɫ, 

ɘɗə ɣɑɗ. 

2,2 4,0 6,8 10,4 15,8 15,9 15,9 15,9 15,9 15,9 15,9 13,7 11,9 9,1 9,1 

ȿɣɌɝɞəɔɖɔ, ɝɐɑɗɌɎɤɔɑ Ɏɓəɚɝɧ Ɏ 

ɚɞɣɑɞəɚɘ ɏɚɐɟ, ɘɗə ɣɑɗ. 
0,6 0,7 0,8 1,0 1,8 1,2 0,9 0,8 0,7 - 0,7 0,6 0,5 0,4 - 

Ȱɚɗɫ ɌɖɞɔɎəɧɡ ɟɣɌɝɞəɔɖɚɎ 27% 18% 12% 10% 11% 8% 6% 5% 4% - 4% 4% 4% 4% - 

Ȯɓəɚɝɧ ɟɣɌɝɞəɔɖɚɎ, ɘɗɜɐ  2,6 3,5 3,9 6,1 12,6 9,8 7,0 5,6 5,3 56,4 5,6 4,9 4,0 3,4 74,4 

Ƚɜɑɐəɔɕ Ɏɓəɚɝ ɟɣɌɝɞəɔɖɚɎ,  4 195 4 904 5 149 6 359 6 963 7 700 7 600 7 409 8 100 - 8 000 8 200 8 400 8 600 - 

Ȯɓəɚɝɧ ɜɌɍɚɞɚɐɌɞɑɗɑɕ, ɘɗɜɐ      0,10 0,13 0,18 0,20 0,13 0,11 0,09 0,87 0,07 0,07 0,06 0,06 1,13 

ȯɚɝɝɚɠɔəɌəɝɔɜɚɎɌəɔɑ ɎɓəɚɝɚɎ 

ɟɣɌɝɞəɔɖɚɎ, ɘɗɜɐ  
2,5 3,4 3,9 5,9 12,4 9,4 6,8 5,5 5,1 54,9 5,5 4,4 3,7 3,3 71,9 

Ƚɜɑɐəɑɘɑɝɫɣəɧɑ ɎɧɛɗɌɞɧ 

ɟɣɌɝɞəɔɖɌɘ-ɛɑəɝɔɚəɑɜɌɘ,  
   735 739 832 916 1 052 1 277 - -  -  - - - 

ȺɍɥɌɫ ɝɟɘɘɌ ɎɧɛɗɌɞ, ɘɗɜɐ     0,00 0,01 0,02 0,05 0,16 0,33 0,58 -  -  - - - 

*ɝɚɍɝɞɎɑəəɧɕ ɛɜɚɏəɚɓ 

ȴɝɞɚɣəɔɖ: ɝɚɍɝɞɎɑəəɧɑ ɜɌɝɣɑɞɧ əɌ ɚɝəɚɎɑ ɐɌəəɧɡ Ȼɀȼ ɔ ɓɌɖɚəɌ ɚ ɍɪɐɒɑɞɑ Ȼɀȼ əɌ 2019-2021 ɏɏ. 

ȴɝɛɚɗɨɓɚɎɌəɔɑ ɝɜɑɐɝɞɎ ɘɌɞɑɜɔəɝɖɚɏɚ (ɝɑɘɑɕəɚɏɚ) ɖɌɛɔɞɌɗɌ Ɏ ɛɑəɝɔɚəəɧɡ ɢɑɗɫɡ ɑɥɑ ɍɚɗɑɑ ɜɑɐɖɚɑ ɫɎɗɑəɔɑ. 

ȳɌ Ɏɝɑ Ɏɜɑɘɫ ɐɑɕɝɞɎɔɫ ɩɞɚɕ ɛɜɚɏɜɌɘɘɧ ɔɓ 8,3 ɘɗə ɗɔɤɨ 4 ɞɧɝ. ɝɑɜɞɔɠɔɖɌɞɚɎ, Ɏ ɞ.ɣ. 539 Ɏ 2017 ɏ. ɛɚɗəɚɝɞɨɪ ɔɗɔ 

ɣɌɝɞɔɣəɚ ɍɧɗɔ ɔɝɛɚɗɨɓɚɎɌəɧ (Ɏ ɝɟɘɘɑ ɐɚ 0,8 ɘɗɜɐ ) ɐɗɫ ɠɚɜɘɔɜɚɎɌəɔɫ ɛɑəɝɔɚəəɧɡ əɌɖɚɛɗɑəɔɕ. Ƚɜɑɐəɔɕ 

Ɏɓəɚɝ ɚɢɑəɔɎɌɑɞɝɫ Ɏ 185 ɞɧɝ. . 

ȹɑ ɝɛɚɝɚɍɝɞɎɟɑɞ ɛɚɎɧɤɑəɔɪ ɟɜɚɎəɫ ɠɔəɌəɝɚɎɚɕ ɏɜɌɘɚɞəɚɝɞɔ ɔ ɣɌɝɞɚɑ ɔɓɘɑəɑəɔɑ ɌəɌɗɔɞɔɣɑɝɖɚɏɚ 

ɔəɝɞɜɟɘɑəɞɌɜɔɫ9. ȶ ɛɜɔɘɑɜɟ, Ɏ ɑɒɑɖɎɌɜɞɌɗɨəɚ ɛɟɍɗɔɖɟɑɘɚɕ ɜɑɏɟɗɫɞɚɜɚɘ ɚɞɣɑɞəɚɝɞɔ ɝ 2017 ɏ. ɛɜɚɛɌɗ 

ɛɚɖɌɓɌɞɑɗɨ çɛɑəɝɔɚəəɧɑ əɌɖɚɛɗɑəɔɫ ɛɚ ɍɌɗɌəɝɚɎɚɕ ɝɞɚɔɘɚɝɞɔè. Ȯɘɑɝɞɚ əɑɏɚ ɞɑɛɑɜɨ ɝɗɑɐɟɑɞ ɔɝɛɚɗɨɓɚɎɌɞɨ 

ɗɔɍɚ çɛɑəɝɔɚəəɧɑ əɌɖɚɛɗɑəɔɫ ɛɚ ɜɧəɚɣəɚɕ ɝɞɚɔɘɚɝɞɔè (ɛɚɫɎɔɗɔɝɨ Ɏ ɝɎɚɐɖɌɡ ȭɌəɖɌ ȼɚɝɝɔɔ Ɏ ɖɚəɢɑ 2011 ɏ.), 

ɗɔɍɚ çɚɍɫɓɌɞɑɗɨɝɞɎɌ ɛɚ ȺȻȽè (ɛɟɍɗɔɖɟɑɞɝɫ ɝ 2017 ɏ.). ȻɑɜɎɧɕ ɛɚɖɌɓɌɞɑɗɨ ɚɞɜɌɒɌɑɞ ɞɑɖɟɥɟɪ ɝɞɚɔɘɚɝɞɨ Ɏɝɑɡ 

ɛɑəɝɔɚəəɧɡ əɌɖɚɛɗɑəɔɕ Ɏ ȹȻɀ, ɎɖɗɪɣɌɫ ɜɑɓɑɜɎ ɛɚ ȺȻȽ, Ɍ Ɏɞɚɜɚɕ ð ɚɍɦɑɘ ɝɜɑɐɝɞɎ, əɌɡɚɐɫɥɔɡɝɫ əɌ 

ɛɑəɝɔɚəəɧɡ ɝɣɑɞɌɡ ȳȷ, əɚ ɍɑɓ ɜɌɝɛɜɑɐɑɗɑəɔɫ ɠɔəɌəɝɚɎɚɏɚ ɜɑɓɟɗɨɞɌɞɌ (ɚɝɟɥɑɝɞɎɗɫɑɞɝɫ Ɏ əɌɣɌɗɑ 

ɝɗɑɐɟɪɥɑɏɚ ɏɚɐɌ).  

ȱɥɑ ɚɐɔə ɛɜɔɘɑɜ ɜɌɓəɚɣɞɑəɔɕ ð əɑɝɚɛɚɝɞɌɎɔɘɚɝɞɨ ɜɫɐɌ ɚɝəɚɎəɧɡ ɛɚɖɌɓɌɞɑɗɑɕ Ɏ ȹȻɀ, Ȯɉȭ ɔ Ƀȿȶ. Ȯ ɝɗɟɣɌɑ ɝ 

ȿȶ, ɝɚɞɜɟɐəɔɣɌɪɥɔɡ ɝ Ȼɀȼ, ɐɚɝɞɟɛəɌ ɐɗɫ ɌəɌɗɔɓɌ ɗɔɤɨ ɝɞɚɔɘɚɝɞɨ ɣɔɝɞɧɡ ɌɖɞɔɎɚɎ (ȽɃȬ) ɔ ɜɧəɚɣəɌɫ ɝɞɚɔɘɚɝɞɨ 

ɌɖɞɔɎɚɎ (ȼȽȬ), əɚ ɚɍɫɓɌɞɑɗɨɝɞɎɌ ɛɑɜɑɐ ɓɌɝɞɜɌɡɚɎɌəəɧɘɔ ɗɔɢɌɘɔ, ɐɚɎɑɜɔɎɤɔɘɔ ɛɑəɝɔɚəəɧɑ əɌɖɚɛɗɑəɔɫ 

ɏɚɝɟɐɌɜɝɞɎɑəəɚɘɟ ɛɑəɝɔɚəəɚɘɟ ɠɚəɐɟ, əɑ ɛɟɍɗɔɖɟɪɞɝɫ. ȶ ɞɚɘɟ ɒɑ, ɏɚɝɠɚəɐ, ɖɜɚɘɑ ɖɌɖ Ɏ ɝɎɚɔɡ ɑɒɑɏɚɐəɧɡ 

ɚɞɣɑɞɌɡ ɔ ɛɜɑɝɝ-ɜɑɗɔɓɌɡ, Ɏ ɚɞɗɔɣɔɑ ɚɞ ȹȻɀ, əɑ ɜɌɝɖɜɧɎɌɑɞ ɣɔɝɗɑəəɚɝɞɨ ɚɍɝɗɟɒɔɎɌɑɘɧɡ ȳȷ. Ȼɜɔɣɑɘ əɑ ɎɝɑɏɐɌ 

ɚɣɑɎɔɐəɚ ɛɚ ɝɚɝɞɚɫəɔɪ əɌ ɖɌɖɟɪ ɐɌɞɟ ɛɜɔɎɚɐɫɞɝɫ ɐɌəəɧɑ. ȼɌɓɘɑɥɑəɔɑ Ȼɀȼ ɔəɠɚɜɘɌɢɔɔ Ɏ ɠɚɜɘɑ ɚɞɖɜɧɞɧɡ 

ɐɌəəɧɡ əɑ ɔəɠɚɜɘɌɞɔɎəɚ (Ɏ ɝɜɌɎəɑəɔɔ ɝ ȼɚɝɝɞɌɞɚɘ) ɔ ɞɌɖɒɑ ɒɑɗɌɑɞ ɚɝɞɌɎɌɞɨɝɫ ɘəɚɏɚ ɗɟɣɤɑ. 

ȼɌɝɛɜɚɝɞɜɌəɑəɔɑ ɓəɌɣɔɞɑɗɨəɚɏɚ ɚɍɦɑɘɌ ɎɌɒəɧɡ ɐɗɫ Ɏɝɑɕ ɔəɐɟɝɞɜɔɔ ɛɑəɝɔɚəəɧɡ əɌɖɚɛɗɑəɔɕ ɐɌəəɧɡ 

ɓɌɣɌɝɞɟɪ ɛɜɚɔɓɎɚɐɔɞɝɫ ɞɚɗɨɖɚ ɣɑɜɑɓ Ƚȸȴ ɍɑɓ ɛɟɍɗɔɖɌɢɔɔ Ɏ ɚɠɔɢɔɌɗɨəɧɡ ɔɝɞɚɣəɔɖɌɡ. Ⱥɢɑəɚɣəɚ ɝɜɑɐəɔɕ ɝɣɑɞ 

ȳȷ Ɏ Ȼɀȼ ɛɚ ɔɞɚɏɌɘ 2017 ɏ. ɝɚɝɞɌɎɔɗ 47 ɞɧɝ. , Ɍ Ɏ Ƀȿȶ ð 103 ɞɧɝ.  

Ȯɘɑɝɞɑ ɝ ɞɑɘ, ɝɜɑɐəɔɕ ɝɣɑɞ ɛɚ ȺȻȽ Ɏ ȹȻɀ ɛɚ ɜɧəɚɣəɚɕ ɝɞɚɔɘɚɝɞɔ ɛɚ ɝɚɝɞ. əɌ 31.03.2018 ɛɚɐɜɚɝ ɐɚ 71 096 

ɞɧɝ.  (əɌ 3,4% ɓɌ ɏɚɐ). Ȯ ɞɚ ɒɑ Ɏɜɑɘɫ ɟɐɑɗɨəɧɑ ɚɍɫɓɌɞɑɗɨɝɞɎɌ ɝɚɝɞɌɎɗɫɗɔ 68 241  (ɛɗɪɝ 3,4%).  ȹɌ ɖɚəɑɢ 

ɞɜɑɞɨɑɏɚ ɖɎɌɜɞɌɗɌ 2018 ɏ. ɛɑɜɎɧɕ ɛɚɖɌɓɌɞɑɗɨ ɛɜɔɍɌɎɔɗ 0,20% ɐɚ 71 235 , Ɍ Ɏɞɚɜɚɕ ɟɘɑəɨɤɔɗɝɫ əɌ 0,44% ɐɚ 

67 941 . ȻɜɑɎɧɤɑəɔɑ ɝɜɑɐəɑɏɚ ɝɣɑɞɌ Ɏ ȹȻɀ əɌɐ ɝɜɑɐəɔɘ ɝɣɑɞɚɘ ȳȷ ɎɧɜɚɝɗɌ ɛɚ ɝɚɝɞɚɫəɔɪ əɌ 

ɜɌɝɝɘɌɞɜɔɎɌɑɘɧɑ ɐɌɞɧ ɝ 4,2% ɐɚ 4,8%.  

                                                 
9 ȼɑɌɖɢɔɫ ɤɔɜɚɖɔɡ ɝɗɚɑɎ əɌɝɑɗɑəɔɫ əɌ ɛɜɔəɫɞɔɑ ɜɑɤɑəɔɫ ɚ ɛɚɎɧɤɑəɔɔ ɛɑəɝɔɚəəɚɏɚ ɎɚɓɜɌɝɞɌ ɐɗɫ ɛɚɗɟɣɑəɔɫ ɝɞɜɌɡɚɎɚɕ 

ɛɑəɝɔɔ ɔ ɌəɚəɝɔɜɚɎɌəɔɑ ɐɜɟɏɔɡ ɓɌɖɚəɚɐɌɞɑɗɨəɧɡ ɔɓɘɑəɑəɔɕ Ɏ ɝɠɑɜɑ ɛɑəɝɔɚəəɚɏɚ ɚɍɑɝɛɑɣɑəɔɫ ɎɧɓɧɎɌɪɞ 

əɑɚɍɡɚɐɔɘɚɝɞɨ ɝɚɓɐɌəɔɫ ɑɐɔəɚɏɚ ɢɑəɞɜɌ ɜɌɝɖɜɧɞɔɫ ɝɞɌɞɔɝɞɔɣɑɝɖɚɕ ɔəɠɚɜɘɌɢɔɔ Ɏɝɑɕ ɘəɚɏɚɟɜɚɎəɑɎɚɕ ɛɑəɝɔɚəəɚɕ 

ɝɔɝɞɑɘɧ ȼɚɝɝɔɔ 
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1.11. Ƚɜɑɐəɔɕ ɝɣɑɞ ɛɚ ȺȻȽ Ɏ ȹȻɀ 
(ɛɚ ɐɌəəɧɘ ɜɑɏɟɗɫɞɚɜɚɎ ȹȻɀ, ɞɧɝ. ) 

ȴɝɞɚɣəɔɖ: ɝɚɍɝɞɎɑəəɧɑ ɜɌɝɣɑɞɧ əɌ ɚɝəɚɎɑ ɐɌəəɧɡ ȭɌəɖɌ ȼɚɝɝɔɔ ɔ ɀȽɀȼ 

ȱɝɗɔ ɚɍɥɑɑ ɖɚɗɔɣɑɝɞɎɚ ȳȷ Ɏ ȹȻɀ Ɏ ɛɚɝɗɑɐəɔɑ ɏɚɐɧ ɜɌɝɞɑɞ, ɞɚ ɣɔɝɗɑəəɚɝɞɨ ɛɚɗɟɣɌɞɑɗɑɕ ɛɑəɝɔɚəəɧɡ ɎɧɛɗɌɞ Ɏ 

ɛɚɝɗɑɐəɔɑ 3 ɏɚɐɌ ɐɑɜɒɔɞɝɫ əɌ ɚɐəɚɘ ɟɜɚɎəɑ. Ȼɚ ɔɞɚɏɌɘ 2017 ɏ. ɛɚɗɟɣɌɞɑɗɑɕ ɞɌɖɔɡ ɎɧɛɗɌɞ ɚɖɌɓɌɗɚɝɨ 433 ɞɧɝ. 

ɣɑɗ.10, ɣɞɚ ɩɖɎɔɎɌɗɑəɞəɚ 2% ɖɗɔɑəɞɝɖɚɕ ɍɌɓɧ ɠɚəɐɚɎ. Ȼɜɔɣɑɘ, ɛɜɌɖɞɔɣɑɝɖɔ Ɏɝɑ ɛɗɌɞɑɒɔ ȹȻɀ ɛɚ-ɛɜɑɒəɑɘɟ 

ɛɜɔɡɚɐɫɞɝɫ əɌ ɛɑɜɑɣɔɝɗɑəɔɫ ɛɜɌɎɚɛɜɑɑɘəɔɖɌɘ, ɑɐɔəɚɎɜɑɘɑəəɧɑ ɛɗɌɞɑɒɔ ɔ ɝɜɚɣəɧɑ ɎɧɛɗɌɞɧ (əɑ ɘɑəɑɑ ɣɑɘ 

Ɏ ɞɑɣɑəɔɑ 10 ɗɑɞ) ɛɑəɝɔɚəɑɜɌɘ ɔɓ çɔɝɖɗɪɣɑəəɚɏɚ ɛɚɖɚɗɑəɔɫè (ɘɟɒɣɔəɧ 1953-1966 ɏɏ.ɜ. ɔ ɒɑəɥɔəɧ 1957-

1966 ɏɏ.ɜ.). Ȼɚɗɟɣɑəɔɫ ɛɜɌɎ əɌ əɌɖɚɛɔɞɑɗɨəɟɪ ɛɑəɝɔɪ (ɛɗɌɞɔɞɝɫ ɛɚɒɔɓəɑəəɚ, əɚ ɑɑ ɜɌɓɘɑɜ ɚɛɜɑɐɑɗɫɑɞɝɫ ɔɓ 

ɝɜɑɐəɑɏɚ ɐɗɫ ɚɍɚɔɡ ɛɚɗɚɎ ɝɜɚɖɌ ɐɚɒɔɞɔɫ) ɛɚɖɌ ɐɚɝɞɔɏɌɑɞ əɑɍɚɗɨɤɚɑ ɣɔɝɗɚ ɓɌɝɞɜɌɡɚɎɌəəɧɡ ɗɔɢ. ȽɑɕɣɌɝ ɐɗɫ 

əɌɓəɌɣɑəɔɫ əɌɖɚɛɔɞɑɗɨəɚɕ ɛɑəɝɔɔ ð ɑɑ ɜɌɝɣɑɞəɌɫ ɎɑɗɔɣɔəɌ ɐɚɗɒəɌ ɛɜɑɎɧɤɌɞɨ 5% ɚɞ ɝɟɘɘɧ ɩɞɚɕ Ɏɑɗɔɣɔəɧ ɔ 

əɌɓəɌɣɑəəɚɕ ɝɞɜɌɡɚɎɚɕ ɛɑəɝɔɔ. ȹɌ ɘɚɘɑəɞ ɛɚɐɏɚɞɚɎɖɔ ɩɞɚɏɚ ɚɍɓɚɜɌ Ɏ ɝɎɫɓɔ ɝ ɛɚɎɧɤɑəɔɑɘ ɛɑəɝɔɚəəɚɏɚ 

ɎɚɓɜɌɝɞɌ ɐɗɫ ɝɞɜɌɡɚɎɚɕ ɛɑəɝɔɔ ɛɚ ɝɜɌɎəɑəɔɪ ɝ əɌɖɚɛɔɞɑɗɨəɚɕ ɝ 2019 ɏ. əɑ ɍɧɗ ɟɞɎɑɜɒɐɑə ɘɑɡɌəɔɓɘ 

əɌɓəɌɣɑəɔɫ əɌɖɚɛɔɞɑɗɨəɚɕ ɛɑəɝɔɔ ɐɚ ɟɝɞɌəɚɎɗɑəɔɫ ɝɞɜɌɡɚɎɚɕ ɛɑəɝɔɔ. ȺɣɑɎɔɐəɚ, ɩɞɚɞ ɛɜɔɘɑɜ ɛɚɖɌɓɧɎɌɑɞ 

əɑɚɍɡɚɐɔɘɚɝɞɨ Ɏ ɔɓɘɑəɑəɔɔ ɛɜɌɎɔɗ əɌɓəɌɣɑəɔɫ əɌɖɚɛɔɞɑɗɨəɚɕ ɛɑəɝɔɔ, Ɏ ɞ.ɣ. ɝ ɛɜɑɐɚɝɞɌɎɗɑəɔɑɘ ɛɜɌɎɌ 

ɝɞɜɌɡɚɎɥɔɖɌɘ ɟɎɑɗɔɣɔɞɨ ɐɚɗɪ ɑɐɔəɚɎɜɑɘɑəəɧɡ ɎɧɛɗɌɞ ɐɗɫ ɝɚɖɜɌɥɑəɔɫ əɑɩɠɠɑɖɞɔɎəɧɡ ɔ ɐɚɜɚɏɔɡ ɚɛɑɜɌɢɔɕ 

əɌ ɚɍɝɗɟɒɔɎɌəɔɑ ɝɣɑɞɚɎ ɝ ɘɌɗɧɘ ɚɍɦɑɘɚɘ ɝɠɚɜɘɔɜɚɎɌəəɧɡ ɝɜɑɐɝɞɎ. 

1.12. ȶɚɗɔɣɑɝɞɎɚ ɛɚɗɟɣɌɞɑɗɑɕ ɛɑəɝɔɚəəɧɡ ɎɧɛɗɌɞ Ɏ ȹȻɀ 
(əɌɖɚɛɗɑəəɧɘ ɓɌ ɏɚɐ ɔɞɚɏɚɘ ɛɚ ȺȻȽ, ɓɌ ɔɝɖɗɪɣɑəɔɑɘ ɎɧɛɗɌɞ ɛɜɌɎɚɛɜɑɑɘəɔɖɌɘ, ɞɧɝ. ɣɑɗ.) 

ȴɝɞɚɣəɔɖ: ɝɚɍɝɞɎɑəəɧɑ ɜɌɝɣɑɞɧ əɌ ɚɝəɚɎɑ ɐɌəəɧɡ ȭɌəɖɌ ȼɚɝɝɔɔ ɔ ɀȽɀȼ 

                                                 
10 ȬəɌɗɔɓ ɛɑəɝɔɚəəɧɡ ɎɧɛɗɌɞ ȹȻɀ ɎɧɫɎɔɗ ɚɝɚɍɑəəɚɝɞɔ ɟɣɑɞɌ əɑɖɚɞɚɜɧɘɔ ɠɚəɐɌɘɔ ɝɞɌɞɔɝɞɔɖɔ ɎɧɛɗɌɞ. ȾɌɖ, Ɏ ɚɍɥɑɘ 

ɖɚɗɔɣɑɝɞɎɑ ɛɗɌɞɑɒɑɕ ɘɚɏɗɔ ɍɧɞɨ əɑɖɚɜɜɑɖɞəɚ ɟɣɞɑəɧ ɐɚɛɗɌɞɧ ɖ ɜɌəɑɑ ɚɝɟɥɑɝɞɎɗɑəəɧɘ ɎɧɛɗɌɞɌɘ ɎɝɗɑɐɝɞɎɔɑ ɛɚɝɞɟɛɗɑəɔɫ 

ɖɚɜɜɑɖɞɔɜɟɪɥɔɡ ɐɚɖɟɘɑəɞɚɎ ɛɚ ɝɞɜɌɡɚɎɧɘ ɎɓəɚɝɌɘ ɔɓ Ȼɀȼ, ɣɞɚ ɔɝɖɌɓɔɗɚ ɚɍɥɑɑ ɖɚɗɔɣɑɝɞɎɚ ɛɚɗɟɣɌɞɑɗɑɕ ɞɌɖɔɡ ɛɗɌɞɑɒɑɕ 
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Ȼɑəɝɔɚəəɧɑ əɌɖɚɛɗɑəɔɫ ȼɚɝɝɔɔ. ȴɞɚɏɔ 2017 ɏ. ɔ ɛɜɚɘɑɒɟɞɚɣəɧɑ ɜɑɓɟɗɨɞɌɞɧ 2018 ɏ. 
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ȻɗɌɞɑɒɔ ɛɚ ɑɒɑɘɑɝɫɣəɚɕ əɌɖɚɛɔɞɑɗɨəɚɕ ɛɑəɝɔɔ ɞɌɖɒɑ əɑɓəɌɣɔɞɑɗɨəɧ. ȽɔɞɟɌɢɔɫ ɝɟɥɑɝɞɎɑəəɚ əɑ ɔɓɘɑəɔɞɝɫ 

ɛɚ ɖɜɌɕəɑɕ ɘɑɜɑ ɐɚ 2022 ɏ., ɖɚɏɐɌ ɝəɌɣɌɗɌ ɒɑəɥɔəɧ 1967 ɏ.ɜ. əɌɣəɟɞ ɐɚɝɞɔɏɌɞɨ çɝɞɌɜɚɏɚè ɛɑəɝɔɚəəɚɏɚ 

ɎɚɓɜɌɝɞɌ 55 ɗɑɞ. ȱɥɑ ɣɑɜɑɓ 5 ɗɑɞ əɌ əɌɖɚɛɔɞɑɗɨəɟɪ ɛɑəɝɔɪ ɘɌɝɝɚɎɚ əɌɣəɟɞ Ɏɧɡɚɐɔɞɨ ɘɟɒɣɔəɧ11. Ȼɔɖ 

ɛɑəɝɔɚəəɧɡ ɎɧɛɗɌɞ ɖɗɔɑəɞɌɘ ȹȻɀ ɛɚ ɚɍɫɓɌɞɑɗɨɝɞɎɌɘ, ɟɒɑ ɝɠɚɜɘɔɜɚɎɌəəɧɘ Ɏ ȺȻȽ ɐɚɗɒɑə əɌɝɞɟɛɔɞɨ 

ɛɜɔɘɑɜəɚ Ɏ 2037-2047 ɏɏ. ȭɗɔɒɑ ɖ ɩɞɔɘ ɏɚɐɌɘ ɚɒɔɐɌɑɞɝɫ ɔ ɐɚɝɞɔɒɑəɔɑ ɛɚ-əɌɝɞɚɫɥɑɘɟ ɝɟɥɑɝɞɎɑəəɚɏɚ Ɏ 

ɚɍɥɑɕ ɝɞɜɟɖɞɟɜɑ ɛɑəɝɔɔ ɜɚɗɔ ɎɧɛɗɌɞ ɔɓ ɛɑəɝɔɚəəɧɡ əɌɖɚɛɗɑəɔɕ. Ȭ ɛɚɖɌ əɌ ɖɚəɑɢ 2017 ɏ. ɎɧɛɗɌɞɧ ɝɚɝɞɌɎɔɗɔ 

8,1 ɘɗɜɐ , ɛɜɔɍɌɎɔɎ ɓɌ ɏɚɐ 44%, Ɍ əɌ ɖɚəɑɢ ɞɜɑɞɨɑɏɚ ɖɎɌɜɞɌɗɌ 2018 ɏ. ɎɧɛɗɌɞɧ ɐɚɝɞɔɏɗɔ ɟɒɑ 9,0 ɘɗɜɐ  (+56% 

ɛɚ ɝɜɌɎəɑəɔɪ ɝ ɌəɌɗɚɏɔɣəɧɘ ɛɑɜɔɚɐɚɘ ɛɜɚɤɗɚɏɚ ɏɚɐɌ.). Ȼɚ ɔɞɚɏɌɘ 2018 ɏ. ɚɍɥɌɫ ɝɟɘɘɌ ɎɧɛɗɌɞ ɘɚɒɑɞ 

ɐɚɝɞɔɏəɟɞɨ 12,1-14,4 ɘɗɜɐ . 

1.13. Ȼɑəɝɔɚəəɧɑ ɎɧɛɗɌɞɧ ɛɚ 

ȺȻȽ Ɏ ȹȻɀ 
(ɘɗɜɐ ) 

 
ȴɝɞɚɣəɔɖ: ȭɌəɖ ȼɚɝɝɔɔ 

1.14. Ƚɜɑɐəɑɘɑɝɫɣəɧɕ ɜɌɓɘɑɜ 

ɛɑəɝɔɚəəɧɡ ɎɧɛɗɌɞ Ɏ ȹȻɀ 
( ) 

ȴɝɞɚɣəɔɖ: ɝɚɍɝɞɎɑəəɧɑ ɜɌɝɣɑɞɧ əɌ ɚɝəɚɎɑ ɐɌəəɧɡ ȭɌəɖɌ 

ȼɚɝɝɔɔ 

ȶ ɝɚɒɌɗɑəɔɪ, ȭɌəɖ ȼɚɝɝɔɔ ɛɟɍɗɔɖɟɑɞ ɐɌəəɧɑ ɛɚ ɎɧɛɗɌɞɌɘ ȹȻɀ ɔɓ ɛɑəɝɔɚəəɧɡ əɌɖɚɛɗɑəɔɕ ɍɑɓ ɜɌɓɐɑɗɑəɔɫ ɛɚ 

ɎɔɐɌɘ, ɣɞɚ ɚɝɗɚɒəɫɑɞ ɌəɌɗɔɓ ɔɡ ɝɞɜɟɖɞɟɜɧ. Ȯɛɜɚɣɑɘ, əɌ ɖɚəɑɢ 2017 ɏ. ɝɜɑɐəɑɘɑɝɫɣəɧɕ ɛɗɌɞɑɒ ɔɓ 

ɝɠɚɜɘɔɜɚɎɌəəɧɡ Ȼȹ ɝɚɝɞɌɎɔɗ 1 567 , ɛɜɔɍɌɎɔɎ ɓɌ ɏɚɐ 44%. Ȼɚ ɔɞɚɏɌɘ 3 ɖɎɌɜɞɌɗɌ 2018 ɏ. ɝɜɑɐəɑɘɑɝɫɣəɧɑ 

ɎɧɛɗɌɞɧ ɝɚɝɞɌɎɔɗɔ 2 635 , ɣɞɚ ɍɚɗɨɤɑ əɌ 47%, ɣɑɘ ɏɚɐɚɘ ɜɌəɑɑ. 

1.15. Ƚɜɚɖ ɐɚɒɔɞɔɫ 
(ɗɑɞ) 

ȴɝɞɚɣəɔɖ: Ȱɑɘɚɝɖɚɛ (2002-2004 ɏɏ.), ȼɚɝɝɞɌɞ (əɌɣɔəɌɫ ɝ 2005 ɏ.), ɓɌɖɚəɧ ɚ əɌɖɚɛɔɞɑɗɨəɚɕ ɛɑəɝɔɔ ɔ ɚɍ ɚɒɔɐɌɑɘɚɘ ɛɑɜɔɚɐɑ 

ɎɧɛɗɌɞɧ əɌɖɚɛɔɞɑɗɨəɚɕ ɛɑəɝɔɔ. 

                                                 
11 ȭɑɓ ɟɣɑɞɌ ɐɚɝɜɚɣəɚɏɚ ɔ ɚɞɝɜɚɣɑəəɚɏɚ ɎɧɡɚɐɌ əɌ ɛɑəɝɔɪ 
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ȺɒɔɐɌɑɘɌɫ ɛɜɚɐɚɗɒɔɞɑɗɨəɚɝɞɨ ɛɜɑɐɝɞɚɫɥɑɕ ɒɔɓəɔ ɘɟɒɣɔə, ɐɚɝɞɔɏɤɔɡ 60 ɗɑɞ

ȺɒɔɐɌɑɘɌɫ ɛɜɚɐɚɗɒɔɞɑɗɨəɚɝɞɨ ɛɜɑɐɝɞɚɫɥɑɕ ɒɔɓəɔ ɒɑəɥɔə, ɐɚɝɞɔɏɤɔɡ 55 ɗɑɞ

Ƚɜɚɖ ɐɚɒɔɞɔɫ ɝɚɏɗɌɝəɚ ɓɌɖɚəɚɐɌɞɑɗɨɝɞɎɟ

ȺɒɔɐɌɑɘɧɕ ɝɜɚɖ ɐɚɒɔɞɔɫ ɝɚɏɗɌɝəɚ ɝɞɌɞɔɝɞɔɖɑ
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ȳɌ 2017 ɏ. Ȼɀȼ ɛɚ ȺȻȽ ɚɝɟɥɑɝɞɎɔɗ ɛɑəɝɔɚəəɧɑ ɎɧɛɗɌɞɧ 1 072,0 ɞɧɝ. ɣɑɗ. (əɌ 15% ɘɑəɨɤɑ, ɣɑɘ ɏɚɐɚɘ ɜɌəɑɑ). 

ȴɓ əɔɡ ɛɚɒɔɓəɑəəɌɫ əɌɖɚɛɔɞɑɗɨəɌɫ ɛɑəɝɔɫ ɎɧɛɗɌɣɑəɌ 50,8 ɞɧɝ. ɓɌɝɞɜɌɡɚɎɌəəɧɘ ɗɔɢɌɘ, Ɍ ɝɜɚɣəɧɑ ɎɧɛɗɌɞɧ ð  

21,6 ɞɧɝ. ȳȷ (ɝɜɑɐəɑɘɑɝɫɣəɧɕ ɜɌɓɘɑɜ ɝɚɝɞɌɎɔɗ 866  ɔ 1 277  ɝɚɚɞɎɑɞɝɞɎɑəəɚ). ȱɥɑ 888,4 ɞɧɝ. ɔɓ-ɓɌ əɔɓɖɚɏɚ 

ɚɍɦɑɘɌ əɌɖɚɛɗɑəɔɕ ɛɚɗɟɣɔɗɔ ɑɐɔəɚɎɜɑɘɑəəɧɑ ɎɧɛɗɌɞɧ Ɏ ɝɜɑɐəɑɘ ɛɚ 3 935  ɔ 111,2 ɞɧɝ. ɛɜɌɎɚɛɜɑɑɘəɔɖɌɘ 

ɍɧɗɚ ɎɧɛɗɌɣɑəɚ Ɏ ɝɜɑɐəɑɘ ɛɚ 30 740,1 . Ȯɝɑɏɚ 2017 ɏ. ɏɚɝɚɠəɐɚɘ ɎɧɛɗɌɣɑəɚ 17,7 ɘɗɜɐ  ɛɑəɝɔɚəəɧɡ 

əɌɖɚɛɗɑəɔɕ, ɣɞɚ əɌ 3,5% ɘɑəɨɤɑ, ɣɑɘ ɛɚ ɔɞɚɏɌɘ 2016 ɏ. 

1.16. ȶɚɗɔɣɑɝɞɎɚ ɛɚɗɟɣɌɞɑɗɑɕ 

ɎɧɛɗɌɞ ɔɓ ɛɑəɝɔɚəəɧɡ 

əɌɖɚɛɗɑəɔɕ Ɏ Ȼɀȼ 
(ɘɗə ɣɑɗ.) 

 
ȴɝɞɚɣəɔɖ: Ȼɀȼ 

1.17. ȮɧɛɗɌɞɧ ɛɑəɝɔɚəəɧɡ 

əɌɖɚɛɗɑəɔɕ Ɏ Ȼɀȼ 
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Ȼɑəɝɔɚəəɧɑ əɌɖɚɛɗɑəɔɫ ȼɚɝɝɔɔ. ȴɞɚɏɔ 2017 ɏ. ɔ ɛɜɚɘɑɒɟɞɚɣəɧɑ ɜɑɓɟɗɨɞɌɞɧ 2018 ɏ. 
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1.18. Ƀɔɝɗɑəəɚɝɞɨ ɛɑəɝɔɚəɑɜɚɎ ɔ ɝɜɑɐəɔɕ ɜɌɓɘɑɜ ɜɌɓɗɔɣəɧɡ ɎɔɐɚɎ 

ɛɑəɝɔɕ Ɏ ȼɚɝɝɔɔ 
 2010 2011 2012 2013 2014 2015 201612 2017 2018 

Ƀɔɝɗɑəəɚɝɞɨ ɛɑəɝɔɚəɑɜɚɎ, 

ɝɚɝɞɚɫɥɔɡ əɌ ɟɣɑɞɑ Ɏ 

ɝɔɝɞɑɘɑ Ȼɀȼ, ɞɧɝ. ɣɑɗ., ɔɓ 

əɔɡ ɛɚɗɟɣɌɪɥɔɑ ɛɑəɝɔɔ: 

39 706 40 162 40 573 41 019 41 456 42 729 43 177 43 504 44 247 

ɛɚ ɝɞɌɜɚɝɞɔ 32 462 32 981 33 451 33 950 34 422 35 555 36 003 36 336 36 811 

ɛɚ ɔəɎɌɗɔɐəɚɝɞɔ 2 703 2 588 2 490 2 410 2 317 2 267 2 183 2 107  

ɛɚ ɝɗɟɣɌɪ ɛɚɞɑɜɔ 

ɖɚɜɘɔɗɨɢɌ (əɌ ɖɌɒɐɚɏɚ 

əɑɞɜɟɐɚɝɛɚɝɚɍəɚɏɚ ɣɗɑəɌ 

ɝɑɘɨɔ) 

1 456 1 401 1 362 1 344 1 331 1 395 1 405 1 408  

ɛɚɝɞɜɌɐɌɎɤɔɑ Ɏ ɜɑɓɟɗɨɞɌɞɑ 

ɜɌɐɔɌɢɔɚəəɧɡ ɔ 

ɞɑɡəɚɏɑəəɧɡ ɖɌɞɌɝɞɜɚɠ ɔ 

ɣɗɑəɧ ɔɡ ɝɑɘɑɕ 

273 284 298 302 312 332 382 422  

ɠɑɐɑɜɌɗɨəɧɑ 

ɏɚɝɟɐɌɜɝɞɎɑəəɧɑ 

ɏɜɌɒɐɌəɝɖɔɑ ɝɗɟɒɌɥɔɑ 

49 56 62 66 66 71 68 74  

ɓɌ Ɏɧɝɗɟɏɟ ɗɑɞ (ɔɓ ɣɔɝɗɌ 

ɛɑəɝɔɚəɑɜɚɎ-ɖɚɝɘɚəɌɎɞɚɎ) 

0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0  

ɗɑɞɣɔɖɔ-ɔɝɛɧɞɌɞɑɗɔ 1 1 1 1 1 1 1 1  

ɝɚɢɔɌɗɨəɧɑ 2 762 2 851 2 909 2 946 3 007 3 108 3 134 3 156 3 189 

Ƚɜɑɐəɔɕ ɜɌɓɘɑɜ ɛɑəɝɔɔ 

ɛɑəɝɔɚəɑɜɚɎ, ɝɚɝɞɚɫɥɔɡ əɌ 

ɟɣɑɞɑ Ɏ ɝɔɝɞɑɘɑ Ȼɀȼ13),  

7 593,9 8 272,7 9 153,6 10 029,7 10 888,7 12 080,9 17 425,6 13 323,1 13 253,7 

ɒɑəɥɔəɧ 7 444,4 8 131,2 8 967,2 9 846,6 10 663,7 11 852,6 17 200,1 12 783,3  

ɘɟɒɣɔəɧ 7 899,2 8 561,7 9 534,4 10 404,1 11 346,5 12 543,2 17 882,6 14 410,8  

Ɏ ɝɑɗɨɝɖɚɕ ɘɑɝɞəɚɝɞɔ 6 885,1 7 436,7 8 243,4 9 008,1 9 801,8 10 736,9 16 045,8 11 578,6  

Ɏ ɏɚɜɚɐɝɖɚɕ ɘɑɝɞəɚɝɞɔ 7 892,6 8 622,4 9 527,3 10 445,5 11 305,2 12 595,2 17 945,4 13 965,2  

ɛɚ ɝɞɌɜɚɝɞɔ 8 165,8 8 876,1 9 790,1 10 716,4 11 569,1 12 830,4 18 172,5 14 151,6  

ɛɚ ɔəɎɌɗɔɐəɚɝɞɔ 5 136,5 5 539,3 6 106,3 6 669,2 7 209,9 8 040,1 13 253,7 8 807,4  

ɛɚ ɝɗɟɣɌɪ ɛɚɞɑɜɔ 

ɖɚɜɘɔɗɨɢɌ (əɌ ɖɌɒɐɚɏɚ 

əɑɞɜɟɐɚɝɛɚɝɚɍəɚɏɚ ɣɗɑəɌ 

ɝɑɘɨɔ) 

4 819,1 5 333,1 5 959,0 6 598,6 7 185,1 7 924,9 13 175,7 8 875,7  

ɛɚɝɞɜɌɐɌɎɤɔɑ Ɏ ɜɑɓɟɗɨɞɌɞɑ 

ɜɌɐɔɌɢɔɚəəɧɡ ɔ 

ɞɑɡəɚɏɑəəɧɡ ɖɌɞɌɝɞɜɚɠ ɔ 

ɣɗɑəɧ ɔɡ ɝɑɘɑɕ 

6 855,9 7 514,3 8 402,6 8 639,2 9 779,2 10 766,7 16 261,1 11 863,2  

ɠɑɐɑɜɌɗɨəɧɑ 

ɏɚɝɟɐɌɜɝɞɎɑəəɧɑ 

ɏɜɌɒɐɌəɝɖɔɑ ɝɗɟɒɌɥɔɑ 

10 968,6 11 495,3 12 422,9 14 020,1 15 550,0 17 186,4 22 500,8 18 709,7  

ɓɌ Ɏɧɝɗɟɏɟ ɗɑɞ (ɔɓ ɣɔɝɗɌ 

ɛɑəɝɔɚəɑɜɚɎ-ɖɚɝɘɚəɌɎɞɚɎ) 

56 574,2 56 630,0 64 057,4 364 283,5 361 989,6 446 260,3 451 872,0 463 407,7  

ɗɑɞɣɔɖɔ-ɔɝɛɧɞɌɞɑɗɔ 51 017,9 56 311,3 64 321,4 67 704,0 76 855,4 85 736,2 94 308,4 91 845,0  

ɝɚɢɔɌɗɨəɧɑ 4 730,5 5 206,4 5 919,0 6 446,4 7 548,3 8 302,4 13 644,4 8 806,6 9 135,1 

ȴɝɞɚɣəɔɖ: ȼɚɝɝɞɌɞ 

  

                                                 
12 Ȱɗɫ ɝɚɛɚɝɞɌɎɗɑəɔɫ ɝ ɐɜɟɏɔɘɔ ɛɚɖɌɓɌɞɑɗɫɘɔ ɚɍɓɚɜɌ, ɝɎɑɐɑəɔɫ ɛɜɔɎɑɐɑəɧ əɌ ɖɚəɑɢ ɏɚɐɌ, ɡɚɞɫ ȼɚɝɝɞɌɞ ɜɌɝɖɜɧɎɌɑɞ ɔɡ əɌ 

əɌɣɌɗɚ ɝɗɑɐɟɪɥɑɏɚ ɏɚɐɌ (ɞ.ɑ. Ɏɘɑɝɞɚ 2010 ɏ. Ȼɀȼ ɟɖɌɓɧɎɌɑɞ 2011 ɏ., Ɍ Ɏɘɑɝɞɚ 2011 ɏ. ð 2012 ɏ. ɔ ɞ.ɐ.). Ȱɗɫ ɍɚɗɑɑ ɏɗɟɍɚɖɚɏɚ 

ɌəɌɗɔɓɌ ɝɗɑɐɟɑɞ ɜɌɝɖɜɧɎɌɞɨ ɍɚɗɑɑ ɐɑɞɌɗɨəɟɪ ɔəɠɚɜɘɌɢɔɪ ɛɚ ɝɞɜɟɖɞɟɜɑ ɛɚɗɟɣɌɞɑɗɑɕ ɛɑəɝɔɚəəɧɡ ɎɧɛɗɌɞ Ɏ ɜɌɓɗɔɣəɧɡ 

ɠɚɜɘɌɞɌɡ, Ɏ ɞ.ɣ. ɛɚɗɚɎɚɓɜɌɝɞəɟɪ ɔ ɜɑɏɔɚəɌɗɨəɟɪ ɝɞɜɟɖɞɟɜɧ ɛɚɗɟɣɌɞɑɗɑɕ 
13 Ȯ 2016 ɏ. ɐɌəəɧɑ ɛɜɔɎɑɐɑəɧ ɝ ɟɣɑɞɚɘ ɑɐɔəɚɎɜɑɘɑəəɚɕ ɐɑəɑɒəɚɕ ɎɧɛɗɌɞɧ Ɏ ɜɌɓɘɑɜɑ 5 ɞɧɝ. , əɌɓəɌɣɑəəɚɕ Ɏ 

ɝɚɚɞɎɑɞɝɞɎɔɔ ɝ ɀɑɐɑɜɌɗɨəɧɘ ɓɌɖɚəɚɘ ʈ 385-ɀȳ ɚɞ 22.11.2016 
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2. ȶɚəɖɟɜɑəɞəɌɫ ɝɜɑɐɌ 

ȽɚɖɜɌɥɑəɔɑ ɖɚɗɔɣɑɝɞɎɌ ɛɜɚɎɌɕɐɑɜɚɎ əɌ ɜɧəɖɑ ȺȻȽ ɛɜɚɐɚɗɒɌɑɞ ɚɝɞɌɎɌɞɨɝɫ ɞɜɑəɐɚɘ. Ȯ 2017 ɏ. ɛɜɑɖɜɌɞɔɗɔ 

ɝɎɚɪ ɜɌɍɚɞɟ 17 ȹȻɀ, ɔ ɑɥɑ 8 ð Ɏ ɛɑɜɎɧɡ ɞɜɑɡ ɖɎɌɜɞɌɗɌɡ 2018 ɏ. Ȯ ɢɑɗɚɘ ɩɞɚ ɝɚɚɞɎɑɞɝɞɎɟɑɞ ɚɍɥɔɘ ɞɑəɐɑəɢɔɫɘ 

əɌ ɠɔəɌəɝɚɎɚɘ ɜɧəɖɑ, ɎɖɗɪɣɌɫ ɍɌəɖɚɎɝɖɔɕ ɔ ɝɞɜɌɡɚɎɚɕ ɝɑɖɞɚɜɧ, Ɍ ɞɌɖɒɑ ɚɞɜɌɝɗɨ ɟɛɜɌɎɗɑəɔɫ ɖɌɛɔɞɌɗɚɘ. 

ȼɌɓəɚɚɍɜɌɓɔɑ ɔəɎɑɝɞɔɢɔɚəəɧɡ ɛɚɜɞɠɑɗɑɕ, ɛɜɑɐɗɌɏɌɑɘɧɡ ɟɛɜɌɎɗɫɪɥɔɘɔ ɖɚɘɛɌəɔɫɘɔ, ɞɌɖɒɑ ɝɚɖɜɌɥɌɑɞɝɫ. 

Ȯ 2017 ɏ. ɞɌɖɔɡ ɛɚɜɞɠɑɗɑɕ ɝɞɌɗɚ 36 (-1)14, Ɍ ɛɚɝɗɑ ɚɞɖɌɓɌ Ȼɀȼ ɚɞ ɛɜɚɗɚəɏɌɢɔɔ ɐɚɏɚɎɚɜɚɎ ɝ ɜɫɐɚɘ Ƀȿȶ ɝ əɚɫɍɜɫ 

2018 ɏ. (Ɏ ɓəɌɣɔɞɑɗɨəɚɕ ɣɌɝɞɔ ɛɚ ɞɑɡəɔɣɑɝɖɔɘ ɛɜɔɣɔəɌɘ Ɏɔɐɔɘɚ ɔɓ-ɓɌ ɚɒɔɐɌəɔɫ ɛɚɫɎɗɑəɔɫ ȴȻȶ) ð 22 (Ȯɉȭ ɔ 20 

Ƀȿȶ). 

ȮɎɑɐɑəɔɑ ȴȻȶ ɘɚɒɑɞ ɜɌɓəɚɚɍɜɌɓɔɞɨ ɛɑɜɑɣɑəɨ çɖɗɌɝɝɔɣɑɝɖɔɡè ɛɑəɝɔɚəəɧɡ ɛɜɚɎɌɕɐɑɜɚɎ ɓɌ ɝɣɑɞ 

ɛɜɑɐɚɝɞɌɎɗɑəɔɫ ɐɚɝɞɟɛɌ ɖ ɩɞɚɘɟ ɜɧəɖɟ ɝɞɜɌɡɚɎɧɘ ɖɚɘɛɌəɔɫɘ. Ȼɚ ɖɜɌɕəɑɕ ɘɑɜɑ, ɛɜɑɐɝɞɌɎɔɞɑɗɔ ɝɞɜɌɡɚɎɚɕ 

ɔəɐɟɝɞɜɔɔ ɗɚɍɍɔɜɟɪɞ ɛɚɗɟɣɑəɔɑ ɐɚɛɟɝɖɌ ɖ ɚɍɝɗɟɒɔɎɌəɔɪ ɖɗɔɑəɞɚɎ əɌ ɎɧɛɗɌɞəɚɕ ɝɞɌɐɔɔ. Ȯ ɝɗɟɣɌɑ 

ɜɑɌɗɔɓɌɢɔɔ ɩɞɚɕ ɔɐɑɔ ɓɌɝɞɜɌɡɚɎɌəəɧɑ ɗɔɢɌ Ɏ ɍɟɐɟɥɑɘ ɝɘɚɏɗɔ ɍɧ ɛɚɖɟɛɌɞɨ Ɍəəɟɔɞɑɞɧ (ɛɚɒɔɓəɑəəɧɑ ɛɑəɝɔɔ) 

əɌ ɝɜɑɐɝɞɎɌ, ɝɠɚɜɘɔɜɚɎɌəəɧɑ Ɏ ɛɑəɝɔɚəəɧɡ ɠɚəɐɌɡ. ȺɐəɌɖɚ, əɑɝɘɚɞɜɫ əɌ ɞɚ, ɣɞɚ ɝɞɜɌɡɚɎɧɑ ɖɚɘɛɌəɔɔ 

ɓɌəɔɘɌɪɞɝɫ ɌəɌɗɚɏɚɘ əɑɏɚɝɟɐɌɜɝɞɎɑəəɚɏɚ ɛɑəɝɔɚəəɚɏɚ ɝɞɜɌɡɚɎɌəɔɫ ð ɛɑəɝɔɚəəɧɘ ɝɞɜɌɡɚɎɌəɔɑɘ Ɏ ɜɌɘɖɌɡ 

ɐɚɍɜɚɎɚɗɨəɚɏɚ ɝɞɜɌɡɚɎɌəɔɫ ɒɔɓəɔ, ɚəɔ Ɏɝɑ ɒɑ əɑ ɔɘɑɪɞ ɓəɌɣɔɞɑɗɨəɚɏɚ ɚɛɧɞɌ ɎɧɛɗɌɞɧ ɌəəɟɔɞɑɞɚɎ. 

2.1. Ƀɔɝɗɑəəɚɝɞɨ ȹȻɀ 

* Ɏ ɝɎɫɓɔ ɝ ɑɐɔəɧɘ ɞɔɛɚɘ ɗɔɢɑəɓɔɕ əɑɖɚɞɚɜɧɑ ȹȻɀ ɔɘɑɗɔ ɛɜɌɎɚ ɚɍɝɗɟɒɔɎɌɞɨ ɖɗɔɑəɞɚɎ Ɏ ɜɌɘɖɌɡ ȺȻȽ ɐɚ ɎɎɑɐɑəɔɫ Ƚɔɝɞɑɘɧ 

ɏɌɜɌəɞɔɜɚɎɌəɔɫ, əɚ əɑ Ɏɑɗɔ ɞɌɖɟɪ ɐɑɫɞɑɗɨəɚɝɞɨ 

ȴɝɞɚɣəɔɖ: ȭɌəɖ ȼɚɝɝɔɔ ɔ ȼɚɝɝɞɌɞ 

ȴɓɘɑəɑəɔɑ ɖɚəɖɟɜɑəɞəɚɏɚ ɗɌəɐɤɌɠɞɌ ɛɚɝɗɑ əɑɝɖɚɗɨɖɔɡ ɗɑɞ ɌɖɞɔɎəɚɕ ɍɚɜɨɍɧ ȹȻɀ ɓɌ çɘɚɗɣɟəɚɎè ɔɓ Ȼɀȼ Ɏɝɑ 

ɒɑ əɌɣɌɗɚ ɝɖɌɓɧɎɌɞɨɝɫ. ȹȻɀ ɠɌɖɞɔɣɑɝɖɔ ɜɌɓɐɑɗɔɗɔɝɨ əɌ ɞɜɔ ɏɜɟɛɛɧ. ȻɑɜɎɌɫ ɏɜɟɛɛɌ, ɎɚɓɏɗɌɎɗɫɑɘɌɫ 

ɖɎɌɓɔɏɚɝɟɐɌɜɝɞɎɑəəɧɘɔ ɠɚəɐɌɘɔ, ɛɜɚɐɚɗɒɌɑɞ ɝɜɌɎəɔɞɑɗɨəɚ ɌɖɞɔɎəɚ ɓɌɖɗɪɣɌɞɨ ɐɚɏɚɎɚɜɧ ȺȻȽ ɝ əɚɎɧɘɔ 

ɖɗɔɑəɞɌɘɔ. ȰɜɟɏɌɫ ɣɌɝɞɨ ɛɑəɝɔɚəəɧɡ ɠɚəɐɚɎ, ɝɚɝɞɚɫɥɌɫ Ɏ ɛɑɜɎɟɪ ɚɣɑɜɑɐɨ ɔɓ ɠɚəɐɚɎ, ɓɌɞɜɚəɟɞɧɡ ɖɌɘɛɌəɔɑɕ 

ȭɌəɖɌ ȼɚɝɝɔɔ ɛɚ ɚɣɔɥɑəɔɪ ɍɌəɖɚɎɝɖɚɏɚ ɜɧəɖɌ, əɚ ɔɓɍɑɒɌɎɤɌɫ ɛɑɜɑɎɚɐɌ ɖɚəɞɜɚɗɫ ɖ ɏɚɝɟɐɌɜɝɞɎɑəəɧɘ ɔ 

ɚɖɚɗɚɏɚɝɟɐɌɜɝɞɎɑəəɧɘ ɝɞɜɟɖɞɟɜɌɘ, ɛɜɑɐɛɚɣɔɞɌɑɞ ɚɛɞɔɘɔɓɔɜɚɎɌɞɨ ɖɌəɌɗɧ ɛɜɔɎɗɑɣɑəɔɫ, ɠɚɖɟɝɔɜɟɫɝɨ əɌ 

ɝɚɡɜɌəɑəɔɔ ɔɘɑɪɥɑɏɚɝɫ ɘɑɝɞɌ əɌ ɜɧəɖɑ ɔ ɛɜɔɎɗɑɣɑəɔɔ ɘɌɖɝɔɘɌɗɨəɚ ɐɚɡɚɐəɧɡ ɐɗɫ ɝɑɍɫ ɖɗɔɑəɞɚɎ. Ⱦɜɑɞɨɫ 

ɏɜɟɛɛɌ Ɏ ɚɝəɚɎəɚɘ ɝɠɚɜɘɔɜɚɎɌəɌ ɔɓ əɑɓɌɘɑɞəɧɡ Ɏ ɝɞɌɞɔɝɞɔɖɑ ɛɜɔɎɗɑɣɑəɔɫ ȹȻɀ. 

                                                 
14 ȳɐɑɝɨ ɔ ɐɌɗɑɑ ɛɜɔ ɌəɌɗɔɓɑ ɔəɎɑɝɞɔɢɔɚəəɧɡ ɜɑɓɟɗɨɞɌɞɚɎ Ƀȿȶ əɑ ɟɣɞɑəɧ ɔəɎɑɝɞɔɢɔɚəəɧɑ ɛɚɜɞɠɑɗɔ, Ɏ ɖɚɞɚɜɧɡ 

ɚɞɝɟɞɝɞɎɚɎɌɗɔ ɛɑəɝɔɚəəɧɑ əɌɖɚɛɗɑəɔɫ ɝɚɏɗɌɝəɚ ɐɌəəɧɘ Ȼɀȼ 
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2.2. ȰɔəɌɘɔɖɌ ɣɔɝɗɑəəɚɝɞɔ ȹȻɀ, ɝɞɜɌɡɚɎɧɡ ɔ ɖɜɑɐɔɞəɧɡ 

ɚɜɏɌəɔɓɌɢɔɕ 

ȴɝɞɚɣəɔɖ: ɝɚɍɝɞɎɑəəɧɑ ɜɌɝɣɑɞɧ əɌ ɚɝəɚɎɑ ɐɌəəɧɡ ȭɌəɖɌ ȼɚɝɝɔɔ ɔ ɀȽɀȼ 

Ȼɚ ɝɚɝɞɚɫəɔɪ əɌ 1 əɚɫɍɜɫ Ɏ ɜɌɘɖɌɡ ɖɌɘɛɌəɔɔ ȺȻȽ 2018 ɏ. əɚɎɧɡ ɓɌɫɎɗɑəɔɕ ɚ ɝɘɑəɑ ɝɞɜɌɡɚɎɥɔɖɌ ɔ Ɏɧɍɚɜɑ 

ɔəɎɑɝɞɛɚɜɞɠɑɗɫ ȿȶ ɛɚɝɞɟɛɔɗɚ Ɏɝɑɏɚ 1,2 ɘɗə, ɣɞɚ ɘɑəɨɤɑ ɚɍɦɑɘɌ ɓɌ ɛɜɚɤɗɚɏɚɐəɔɕ ɌəɌɗɚɏɔɣəɧɕ ɛɑɜɔɚɐ əɌ 

80%. Ȼɚ ɔɞɚɏɌɘ ɖɌɘɛɌəɔɔ ȺȻȽ 2018 ɏ. Ɏɝɑɏɚ ɚɒɔɐɌɑɞɝɫ ɛɚɜɫɐɖɌ 2,2 ɘɗə ɛɚɐɌəəɧɡ ɓɌɫɎɗɑəɔɕ, ɔɓ ɖɚɞɚɜɧɡ 

ɓəɌɣɔɞɑɗɨəɌɫ ɣɌɝɞɨ ɛɚ ɜɌɓɗɔɣəɧɘ ɛɜɔɣɔəɌɘ ɍɟɐɑɞ əɑ ɟɐɚɎɗɑɞɎɚɜɑəɌ Ȼɀȼ. 

2.3. Ȼɜɚɘɑɒɟɞɚɣəɧɑ ɜɑɓɟɗɨɞɌɞɧ ɖɌɘɛɌəɔɕ ȺȻȽ 
(ɘɗə. ɝɐɌəəɧɡ Ɏ Ȼɀȼ ɓɌɫɎɗɑəɔɕ) 

ȴɝɞɚɣəɔɖ: Ȼɀȼ ɔ ɝɚɍɝɞɎɑəəɧɕ ɛɜɚɏəɚɓ 

ȺɞɘɑɣɌɎɤɔɑɝɫ Ɏ ɛɜɑɐɧɐɟɥɑɘ ɚɍɓɚɜɑ ȻɔȬȶ ɛɜɚɍɗɑɘɧ ɝ əɑɖɌɣɑɝɞɎɑəəɧɘ ɝɑɜɎɔɝɚɘ ɔ ɖɚəɝɟɗɨɞɔɜɚɎɌəɔɑɘ 

ɚɝɞɌɪɞɝɫ ɌɖɞɟɌɗɨəɧɘɔ ɔ Ɏɚ Ɏɜɑɘɫ ɛɚɐɏɚɞɚɎɖɔ əɌɝɞɚɫɥɑɏɚ ɘɌɞɑɜɔɌɗɌ. ȽɔɞɟɌɢɔɫ ɘɚɒɑɞ ɔɓɘɑəɔɞɨɝɫ Ɏ 2019 ɏ. Ɏ 

ɝɎɫɓɔ ɝ ɛɑɜɑəɚɝɚɘ ɛɗɚɥɌɐɖɔ ɓɌɖɗɪɣɑəɔɫ ɐɚɏɚɎɚɜɚɎ əɌ ɛɚɜɞɌɗ ɏɚɝɟɝɗɟɏ ɛɜɔ ɚɍɑɝɛɑɣɑəɔɔ ɘɌɖɝɔɘɌɗɨəɚɕ 

ɓɌɥɔɥɑəəɚɝɞɔ ɝɚɚɞɎɑɞɝɞɎɟɪɥɔɡ ɝɑɜɎɔɝɚɎ ɔ ɐɑɞɌɗɨəɚɏɚ ɔəɠɚɜɘɔɜɚɎɌəɔɫ ȳȷ ɚ ɛɚɝɗɑɐɝɞɎɔɫɡ ɎɚɗɑɔɓɦɫɎɗɑəɔɕ. 

Ȼɜɔɣɑɘ ɖɌɖ əɌ ɖɌɣɑɝɞɎɑ ɝɑɜɎɔɝɚɎ, ɞɌɖ ɔ əɌ ɛɚɛɟɗɫɜəɚɝɞɔ ɝɘɑəɧ ɛɑəɝɔɚəəɧɡ ɛɜɚɎɌɕɐɑɜɚɎ ɚɞɜɌɓɔɞɝɫ Ɏɧɍɚɜ 

ɝɞɑɛɑəɔ ɓɌɥɔɥɑəəɚɝɞɔ ɛɜɔɘɑəɫɑɘɚɕ əɌ ɟɖɌɓɌəəɚɘ ɛɚɜɞɌɗɑ ɞɑɡəɚɗɚɏɔɔ. ȴɝɛɚɗɨɓɚɎɌəɔɑ ɛɜɚɝɞɚɕ 

ɩɗɑɖɞɜɚəəɚɕ ɛɚɐɛɔɝɔ (ɖ ɛɜɔɘɑɜɟ, ɖɚɐɧ ɐɚɝɞɟɛɌ ɔɓ ȽȸȽ, ɛɌɜɧ çɗɚɏɔə-ɛɌɜɚɗɨè) Ɏ ɍɟɐɟɥɑɘ ɘɚɒɑɞ ɍɧɞɨ 

ɝɖɚɘɛɜɚɘɑɞɔɜɚɎɌəɚ ɛɚɐɚɍəɚ ɞɚɘɟ, ɖɌɖ ɩɞɚ ɛɜɚɔɓɚɤɗɚ Ɏ ɝɔɞɟɌɢɔɔ ɝ ɟɐɚɝɞɚɎɑɜɑəɔɑɘ ɩɗɑɖɞɜɚəəɧɡ ɛɚɐɛɔɝɑɕ 

ɟɐɚɝɞɚɎɑɜɫɪɥɔɘɔ ɢɑəɞɜɌɘɔ Ɏ 2017 ɏ., ɛɚ əɑɖɚɞɚɜɧɘ ɝɎɑɐɑəɔɫɘ, ɍɑɓ ɟɣɌɝɞɔɫ ɓɌɫɎɔɞɑɗɑɕ. ȺɐəɌɖɚ ɚəɌ 

ɞɑɡəɚɗɚɏɔɣɑɝɖɔ ɍɚɗɑɑ ɛɜɔɑɘɗɑɘɌ ɐɗɫ ȹȻɀ ɝ ɜɌɓɎɔɞɚɕ ɝɑɞɨɪ ɛɜɚɐɌɒ, ɚɝɚɍɑəəɚ ɐɗɫ ɠɚəɐɚɎ, ɝɛɚɝɚɍəɧɡ 

ɛɜɑɐɗɌɏɌɞɨ ɝɎɚɔ ɟɝɗɟɏɔ Ɏ ɜɚɐɝɞɎɑəəɧɡ ɍɌəɖɌɡ. ȶ ɞɚɘɟ ɒɑ ɩɞɌ ɞɑɡəɚɗɚɏɔɫ ɍɑɝɛɗɌɞəɌ ɐɗɫ ȳȷ. ȹɌɛɜɚɞɔɎ, 

ɛɜɔɘɑəɑəɔɑ ɍɚɗɑɑ ɓɌɥɔɥɑəəɚɕ ɓɌ ɝɣɑɞ ɔɝɛɚɗɨɓɚɎɌəɔɫ ɖɜɔɛɞɚɏɜɌɠɔɔ ɟɝɔɗɑəəɚɕ ɖɎɌɗɔɠɔɢɔɜɚɎɌəəɚɕ 

ɩɗɑɖɞɜɚəəɚɕ ɛɚɐɛɔɝɔ əɌɎɑɜəɫɖɌ ɍɟɐɑɞ ɝɚɛɜɚɎɚɒɐɌɞɨɝɫ ɐɚɛɚɗəɔɞɑɗɨəɧɘɔ ɓɌɞɜɌɞɌɘɔ ɝɚ ɝɞɚɜɚəɧ ɓɌɫɎɔɞɑɗɫ, 
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ɣɞɚ əɑ ɞɚɗɨɖɚ ɚɍɑɓɚɛɌɝɔɞ ɟɐɌɗɑəəɧɕ ɖɌəɌɗ ɟɛɜɌɎɗɑəɔɫ ɛɑəɝɔɚəəɧɘɔ ɝɍɑɜɑɒɑəɔɫɘɔ, əɚ ɔ ɓəɌɣɔɞɑɗɨəɚ 

ɚɏɜɌɐɔɞ ɚɞ əɑɛɜɚɐɟɘɌəəɧɡ ɚɛɑɜɌɢɔɕ.  

Ȼɚɘɔɘɚ ɛɜɔəɢɔɛɔɌɗɨəɧɡ ɔɓɘɑəɑəɔɕ Ɏ ɞɑɡəɚɗɚɏɔɫɡ ɠɚɜɘɔɜɚɎɌəɔɫ ɖɗɔɑəɞɝɖɚɕ ɍɌɓɧ Ɏ 2017-2018 ɏɏ. ɝɑɜɨɑɓəɧɘ 

ɚɍɜɌɓɚɘ əɌ ɖɚəɖɟɜɑəɞəɟɪ ɝɜɑɐɟ əɌ ɜɧəɖɑ ɛɑəɝɔɚəəɧɡ ɟɝɗɟɏ ɛɚɎɗɔɫɗɚ ɚɏɚɝɟɐɌɜɝɞɎɗɑəɔɑ. 

1. ȮɝɗɑɐɝɞɎɔɑ çɜɌɝɣɔɝɞɖɔè Ɏɝɑɏɚ ɠɔəɌəɝɚɎɚɏɚ ɜɧəɖɌ, əɌɣɌɞɚɕ ȭɌəɖɚɘ ȼɚɝɝɔɔ ɝ 2013 ɏ., ȯɜɟɛɛɌ ȺȾȶȼɇȾȴȱ 

(ɖɚəɞɜɚɗɔɜɚɎɌɎɤɌɫ ȷɟɖɚɕɗ-ȯɌɜɌəɞ ɔ ȷɟɖɚɕɗ-ȯɌɜɌəɞ ȬȺ, ȹȻɀɩ ɔ ȼȯȽ) ɛɚɝɗɑ 29.08.2017 ɛɑɜɑɤɗɌ ɛɚɐ 

ɖɚəɞɜɚɗɨ ɝɌɘɚɏɚ ɜɑɏɟɗɫɞɚɜɌ. Ȼɜɔɘɑɜəɚ ɣɑɜɑɓ ɏɚɐ ð 17.08.2018 ð ɠɚəɐɧ ɩɞɚɕ ɏɜɟɛɛɧ ɚɍɦɑɐɔəɔɗɔɝɨ. 

2. Ȯ ɚɖɞɫɍɜɑ 2017 ɏ. ȬɎɞɚȮȬȳ əɌɣɌɗ ɍɑɓɎɚɓɘɑɓɐəɟɪ ɛɑɜɑɐɌɣɟ ɚɐəɚɔɘɑəəɚɏɚ ɠɚəɐɌ ȯɚɝɖɚɜɛɚɜɌɢɔɔ 

ȼɚɝɞɑɡ, ɖɚəɞɜɚɗɔɜɟɪɥɑɕ ɞɌɖɒɑ ȹȻɀ ȼɚɝɞɎɑɜɞɚɗ ɔ 1-ɕ ɛɜɚɘ. Ɍɗɨɫəɝ. Ȯ ɘɌɑ 2018 ɏ. ɝɐɑɗɖɌ ɓɌɎɑɜɤɔɗɌɝɨ, 

Ɍ Ɏ ɚɖɞɫɍɜɑ ɍɧɎɤɔɕ ɎɌɓɚɎɝɖɔɕ ɠɚəɐ ɛɚɗɟɣɔɗ əɚɎɚɑ əɌɓɎɌəɔɑ çȼɚɝɞɑɡè. 

3. ȹȻɀ ȽɍɑɜɍɌəɖɌ 28.12.2017 ɖɟɛɔɗ ɜɌəɑɑ ɛɜɔəɌɐɗɑɒɌɥɔɕ Ȯɝɑɜɚɝɝɔɕɝɖɚɘɟ əɌɟɣəɚ-

ɔɝɝɗɑɐɚɎɌɞɑɗɨɝɖɚɘɟ ɔəɝɞɔɞɟɞɟ ɩɖɝɛɑɜɔɘɑəɞɌɗɨəɚɕ ɠɔɓɔɖɔ ɠɚəɐ çȮȹȴȴɉɀ-ȯɌɜɌəɞè ɓɌ 120 ɘɗə  

(ɛɜɔɘɑɜəɚ ɓɌ 3% ɚɞ ɌɖɞɔɎɚɎ), Ɍ ɓɌɞɑɘ ɞɌɖɒɑ ɛɜɔɝɚɑɐɔəɔɗ. 

4. Ȯ ɝɑəɞɫɍɜɑ 2018 ɏ. ɍɌɗɌ ɜɌɝɠɚɜɘɔɜɚɎɌəɌ ɛɑəɝɔɚəəɌɫ ɏɜɟɛɛɌ Ⱥ1 ɎɝɗɑɐɝɞɎɔɑ ɛɑɜɑɐɌɣɔ ɠɚəɐɚɎ 

çȭɟɐɟɥɑɑè, çȾɑɗɑɖɚɘ-Ƚɚɪɓè, çȽɚɢɔɌɗɨəɚɑ ɜɌɓɎɔɞɔɑè, çȺɍɜɌɓɚɎɌəɔɑè ɚɠɤɚɜɟ Riverstretch Trading & 

Investments (RT&I).  Ȯ ɍɟɐɟɥɑɘ, ɝɚɏɗɌɝəɚ ɏɌɓɑɞɑ ȶɚɘɘɑɜɝɌəɞɦ, ɟɛɜɌɎɗɑəɔɑ ɠɚəɐɌɘɔ ɘɚɒɑɞ ɛɑɜɑɕɞɔ 

ɔəɎɑɝɞɔɢɔɚəəɚɕ ɖɚɘɛɌəɔɔ çȷɑəɔəɏɜɌɐɝɖɚɑ ɌɐɌɒɔɚè, ɎɡɚɐɫɥɌɫ Ɏ ɝɠɑɜɟ ɖɚəɞɜɚɗɫ ȼɚɝəɑɠɞɔ. 

5. ȽɚɏɗɌɝɔɑ-ȺȻȽ Ɏɘɑɝɞɑ ɝ ȹɑɠɞɑɏɌɜɌəɞɚɘ ȹȻȺ, ɝɛɑɢɔɌɗɔɓɔɜɟɪɥɑɘɝɫ əɌ əɑɏɚɝɟɐɌɜɝɞɎɑəəɚɘ 

ɛɑəɝɔɚəəɚɘ ɚɍɑɝɛɑɣɑəɔɔ, 06.12.2018 ɛɜɔɝɚɑɐɔəɔɗɔɝɨ ɖ ȹɑɠɞɑɏɌɜɌəɞɟ ȬȺ, ɖɚəɞɜɚɗɔɜɟɑɘɚɘɟ 

ɝɞɜɟɖɞɟɜɌɘɔ ȼɚɝəɑɠɞɔ. Ȼɜɔ ɩɞɚɘ Ɏ ɖɌɛɔɞɌɗɑ ɟɖɜɟɛəɑəəɚɏɚ ɠɚəɐɌ Ɏɚɓɘɚɒəɚ ɝɚɡɜɌəɔɞɝɫ ɟɣɌɝɞɔɑ 

ȯɜɟɛɛɧ ȼȺȽȽȴȿȸ, ɛɜɚɐɌɎɤɑɕ ȽɚɏɗɌɝɔɑ-ȺȻȽ, əɚ ɚɝɞɌɎɔɎɤɑɕ ɛɚɖɌ Ɏ ɝɎɚɑɘ ɝɚɝɞɌɎɑ ɠɚəɐ 

çȽɚɏɗɌɝɔɑè (ɍɧɎɤɔɕ ȺȻȶ). ȺɐəɚɎɜɑɘɑəəɚ, ɛɚɐɖɚəɞɜɚɗɨəɧɕ ɝɞɜɟɖɞɟɜɌɘ ȼɚɝəɑɠɞɔ ɠɚəɐ çȾɜɌɐɔɢɔɫè, 

ɚɛɑɜɔɜɟɪɥɔɕ əɌ ɜɧəɖɑ ȹȻȺ, ɛɚɖɌ ɞɌɖɒɑ ɚɝɞɌɑɞɝɫ Ɏəɑ ɛɜɚɢɑɝɝɚɎ ɖɚəɝɚɗɔɐɌɢɔɔ ɛɑəɝɔɚəəɚɏɚ 

ɍɔɓəɑɝɌ ɏɚɝɖɚɜɛɚɜɌɢɔɔ. 

6. ȻɜɚɐɚɗɒɌɑɞɝɫ ɐɌɎəɚ ɚɍɦɫɎɗɑəəɌɫ ɔəɞɑɏɜɌɢɔɫ ɠɚəɐɌ çȰɚɎɑɜɔɑè Ɏ ȹȻɀ çȽɌɠɘɌɜè ð ɞɌɖ ɒɑ, ɖɌɖ ɔ 

ɖɚəɝɚɗɔɐɌɢɔɫ Ɏ ɐɜɟɏɔɡ ɛɑəɝɔɚəəɧɡ ɏɜɟɛɛɌɡ: ȼȱȹȺȮȬ (ȹȻɀ çȭɚɗɨɤɚɕè ɛɚɏɗɚɥɌɑɞ ɠɚəɐ çȮɗɌɐɔɘɔɜè) 

ȼȿȽȽȶȴȱ ɀȺȹȰɇ (ɠɚəɐɧ Ȼɑəɝɔɚə-ȴəɎɑɝɞ, Ȯəɑɤɩɖɚəɚɘɠɚəɐ ɔ çȻɚɐɐɑɜɒɖɌè). 



Ȼɑəɝɔɚəəɧɑ əɌɖɚɛɗɑəɔɫ ȼɚɝɝɔɔ. ȴɞɚɏɔ 2017 ɏ. ɔ ɛɜɚɘɑɒɟɞɚɣəɧɑ ɜɑɓɟɗɨɞɌɞɧ 2018 ɏ. 
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2.4. ȼɌɝɛɜɑɐɑɗɑəɔɑ ɛɑəɝɔɚəəɧɡ 

əɌɖɚɛɗɑəɔɕ ɝɜɑɐɔ ȹȻɀ 
(ɛɚ ɜɧəɚɣəɚɕ ɝɞɚɔɘɚɝɞɔ ɛɚ ɝɚɝɞ. əɌ 01.10.2018, ɘɗɜɐ ) 

ȴɝɞɚɣəɔɖ: ɝɚɍɝɞɎɑəəɧɑ ɜɌɝɣɑɞɧ əɌ ɚɝəɚɎɑ ɐɌəəɧɡ ȭɌəɖɌ 

ȼɚɝɝɔɔ 

2.5. ȼɌɝɛɜɑɐɑɗɑəɔɑ 

ɓɌɝɞɜɌɡɚɎɌəəɧɡ ɗɔɢ ɝɜɑɐɔ ȹȻɀ 
(ɛɚ ɝɚɝɞ. əɌ 01.10.2018, ɘɗə ɣɑɗ.) 

ȴɝɞɚɣəɔɖ: ɝɚɍɝɞɎɑəəɧɑ ɜɌɝɣɑɞɧ əɌ ɚɝəɚɎɑ ɐɌəəɧɡ ȭɌəɖɌ 

ȼɚɝɝɔɔ 

2.6. Ƚɜɑɐəɔɕ ɝɣɑɞ ɛɑəɝɔɚəəɧɡ əɌɖɚɛɗɑəɔɕ ɖɜɟɛəɑɕɤɔɡ ȹȻɀ (ɏɜɟɛɛ) 
(ɛɚ ɜɧəɚɣəɚɕ ɝɞɚɔɘɚɝɞɔ ɛɚ ɝɚɝɞ. əɌ 01.10.2018) 

ȴɝɞɚɣəɔɖ: ɝɚɍɝɞɎɑəəɧɑ ɜɌɝɣɑɞɧ əɌ ɚɝəɚɎɑ ɐɌəəɧɡ ȭɌəɖɌ ȼɚɝɝɔɔ  

ȹȻɀ ȽɍɑɜɍɌəɖɌ

573,5

ȯɌɓɠɚəɐ 

Ȼȹ

507,2

Ⱥɞɖɜɧɞɔɑ

496,0

ȮȾȭ Ȼɑəɝ. ɠɚəɐ

191,3

ȯɜ. 

ȼȺȽȹȱɀȾɈ

120,4

Ȱɜ. ɖɎɌɓɔɏɚɝ.

66,0

ȯɜ. 

ȭɟɐɟɥɑɑ

293,2

ȯɜ. ȽȬɀȸȬȼ

279,4

ȯɜ. 

ȼȱȹȺȮȬ

39,4

Ȱɜ. 

ɣɌɝɞəɧɑ

68,9

ȹȻɀ ȽɍɑɜɍɌəɖɌ

8,9

Ⱥɞɖɜɧɞɔɑ

7,4

ȯɌɓɠɚəɐ Ȼȹ

6,3

ȮȾȭ Ȼɑəɝ. ɠɚəɐ

2,1

ȯɜ. 

ȼȺȽȹȱɀȾɈ

1,5

Ȱɜ. ɖɎɌɓɔɏɚɝ.

0,7

ȯɜ.

ȭɟɐɟɥɑɑ

4,7

ȯɜ. ȽȬɀȸȬȼ

4,0

ȯɜ. 

ȼȱȹȺȮȬ

0,4

Ȱɜ.

ɣɌɝɞəɧɑ

0,9

ȹȻɀ ȽɍɑɜɍɌəɖɌ

64,7

Ȱɜ. ȹȻɀ 

83,2

ȮȾȭ

Ȼɑəɝ. ɠɚəɐ

90,2

Ⱥɞɖɜɧɞɔɑ

66,9

ȯɌɓɠɚəɐ Ȼȹ

80,1

ȯɜɟɛɛɌ

ȼȺȽȹȱɀȾɈ

78,6

ȯɜɟɛɛɌ

ȽȬɀȸȬȼ

70,3

ȯɜɟɛɛɌ

ȼȱȹȺȮȬ

92,1

ȯɜɟɛɛɌ

ȭȿȰȿɅȱȱ

62,3
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2.7. ȺɝəɚɎəɧɑ ɛɚɖɌɓɌɞɑɗɔ ȹȻɀ ɛɚ ȺȻȽ (ɌɖɞɔɎɧ) 
(ɛɚ ɝɚɝɞ. əɌ 01.10.2018) 

ȹȻɀ ȽȼȺ Ȼȹ ɛɚ 

ɜɧə. ɝɞ-

ɞɔ, ɘɗɜɐ 
 

ȼɧə. % Ȼȹ 

ɛɚ ɜɧə. 

ɝɞ-ɞɔ 

ȺɍɫɓɌɞɑɗɨɝɞɎɌ 

ɛɚ ȺȻȽ, ɘɗɜɐ 
 

ȼɧə. % 

ɚɍɫɓɌɞɑɗɨɝɞɎ 

ɛɚ ȺȻȽ 

ȺɍɫɓɌɞɑɗɨɝɞɎɌ 

ɛɚ ȺȻȽ / Ȼȹ ɛɚ 

ɜɧə. ɝɞ-ɞɔ 

ȮɧɛɗɌɞɧ 

ɛɚ ȺȻȽ, 
ɘɗə  

ȼɧə. % 

ɎɧɛɗɌɞ 

ɛɑəɝɔɕ 

ɛɚ ȺȻȽ 

ȶȮȬȳȴȯȺȽȿȰȬȼȽȾȮȱȹȹɇȱ  
 

1 954,3 74,2% 1 835,9 73,0% 0,94 5,6 61,9% 

ȹȻɀ ȽɍɑɜɍɌəɖɌ ȹȬȻɀ 573,5 21,8% 538,7 21,4% 0,94 1,5 17,0% 

ȯɌɓɠɚəɐ Ȼȹ ȹȬȻɀ 507,2 19,2% 458,4 18,2% 0,90 1,6 17,5% 

Ⱥɞɖɜɧɞɔɑ ȬȹȻɀ 496,0 18,8% 486,3 19,3% 0,98 1,5 16,7% 

ȮȾȭ Ȼɑəɝ. ɠɚəɐ ȹȬȻɀ 191,3 7,3% 178,3 7,1% 0,93 0,3 3,3% 

ȯɜɟɛɛɌ ȼȺȽȹȱɀȾɈ   120,4 4,6% 113,1 4,5% 0,94 0,2 1,7% 

ȽɚɏɗɌɝɔɑ-ȺȻȽ ȬȹȻɀ 112,9 4,3% 106,1 4,2% 0,94 0,1 1,3% 

ȹɑɠɞɑɏɌɜɌəɞ ȬȺ ȹȬȻɀ 7,5 0,3% 7,0 0,3% 0,93 0,0 0,3% 

ȹɌɢɔɚəɌɗɨəɧɕ ȹȬȻɀ 17,5 0,7% 16,2 0,6% 0,92 0,1 1,3% 

Ɂ.-ȸɌəɝɔɕɝɖɔɕ ȹȬȻɀ 14,6 0,6% 13,6 0,5% 0,93 0,2 1,9% 

ȾɜɌəɝəɑɠɞɨ ȹȬȻɀ 9,4 0,4% 8,8 0,4% 0,94 0,0 0,2% 

Ȭɞɚɘɠɚəɐ ȬȺ ȹȬȻɀ 6,9 0,3% 6,5 0,3% 0,94 0,1 0,6% 

ȺȻɀ ȹȬȻɀ 5,1 0,2% 4,6 0,2% 0,90 0,0 0,3% 

ȮɚɗɏɌ-ȶɌɛɔɞɌɗ ȹȬȻɀ 4,5 0,2% 4,2 0,2% 0,94 0,0 0,3% 

ȬɗɘɌɓəɌɫ Ⱥɝɑəɨ ȹȬȻɀ 3,7 0,1% 3,4 0,1% 0,93 0,1 0,8% 

ȯɜɟɛɛɌ ȼȺȽȾȱɁ   3,5 0,1% 3,3 0,1% 0,92 0,0 0,4% 

1-ɕ ɛɜɚɘ. Ɍɗɨɫəɝ ȹȬȻɀ 1,8 0,1% 1,6 0,1% 0,91 0,0 0,2% 

ȼɚɝɞɑɡ ȬȹȻɀ 0,9 0,0% 0,9 0,0% 0,95 0,0 0,1% 

ȼɚɝɞɎɑɜɞɚɗ ȹȬȻɀ 0,8 0,0% 0,7 0,0% 0,93 0,0 0,1% 

Ȭɗɨɫəɝ ȹȬȻɀ 0,6 0,0% 0,6 0,0% 0,96 0,0 0,0% 

                  

ɃȬȽȾȹɇȱ   680,9 25,8% 677,3 27,0% 0,99 3,4 38,1% 

ȯɜɟɛɛɌ ȭɟɐɟɥɑɑ   293,2 11,1% 304,8 12,1% 1,04 2,0 22,6% 

ȭɟɐɟɥɑɑ ȬȹȻɀ 281,3 10,7% 292,0 11,6% 1,04 2,0 21,7% 

Ƚɚɢ. ɜɌɓɎɔɞɔɑ ȬȹȻɀ 5,8 0,2% 6,4 0,3% 1,10 0,0 0,3% 

ȺɍɜɌɓɚɎɌəɔɑ ȬȹȻɀ 4,5 0,2% 4,9 0,2% 1,08 0,0 0,4% 

Ⱦɑɗɑɖɚɘ-Ƚɚɪɓ ȬȹȻɀ 1,5 0,1% 1,5 0,1% 1,02 0,0 0,1% 

ȯɜɟɛɛɌ ȽȬɀȸȬȼ   279,4 10,6% 270,2 10,8% 0,97 0,8 9,3% 

ȽɌɠɘɌɜ ȬȹȻɀ 186,2 7,1% 179,7 7,2% 0,97 0,7 7,5% 

ȰɚɎɑɜɔɑ ȬȹȻɀ 93,2 3,5% 90,5 3,6% 0,97 0,2 1,8% 

ȯɜɟɛɛɌ ȼȱȹȺȮȬ   39,4 1,5% 37,5 1,5% 0,95 0,3 3,0% 

ȭɚɗɨɤɚɕ ȹȬȻɀ 37,5 1,4% 35,7 1,4% 0,95 0,3 2,8% 

ȮɗɌɐɔɘɔɜ ȹȬȻɀ 2,0 0,1% 1,8 0,1% 0,91 0,0 0,1% 

Ƚɚɢɔɟɘ ȬȹȻɀ 17,5 0,7% 16,6 0,7% 0,95 0,1 0,8% 

ȸɌɏəɔɞ ȹȬȻɀ 12,3 0,5% 11,5 0,5% 0,94 0,0 0,1% 

ȽɟɜɏɟɞəɑɠɞɑɏɌɓ ȬȺ ȹȬȻɀ 9,2 0,3% 8,6 0,3% 0,94 0,0 0,4% 

ȿȯȸȶ-ȻɑɜɝɛɑɖɞɔɎɌ ȹȬȻɀ 9,0 0,3% 8,4 0,3% 0,93 0,1 0,7% 

ȰɚɎɑɜɔɑ Ⱥɜɑəɍɟɜɏ ȬȹȻɀ 6,4 0,2% 6,0 0,2% 0,94 0,0 0,5% 

ɀɑɐɑɜɌɢɔɫ ȹȬȻɀ 5,1 0,2% 4,9 0,2% 0,96 0,0 0,1% 

ȯɑɠɑɝɞ ȹȬȻɀ 3,0 0,1% 2,8 0,1% 0,92 0,0 0,4% 

Ƚɞɜɚɕɖɚɘɛɗɑɖɝ ȹȬȻɀ 2,8 0,1% 2,7 0,1% 0,95 0,0 0,1% 

ȻɜɚɠɑɝɝɔɚəɌɗɨəɧɕ ȹȬȻɀ 1,4 0,1% 1,3 0,1% 0,96 0,0 0,0% 

ȽɚɏɗɌɝɔɑ ȬȹȻɀ 1,1 0,0% 1,0 0,0% 0,93 0,0 0,1% 

ȬɖɎɔɗɚə ȹȬȻɀ 1,0 0,0% 0,9 0,0% 0,91 0,0 0,0% 

                  

Ⱦɚɛ 5  2 049,3 77,8% 1 953,7 77,7% 0,96 6,90 76,3% 

Ⱦɚɛ 10  2 496,5 94,7% 2 381,9 94,8% 0,96 8,24 91,1% 

Ⱦɚɛ 20  2 595,3 98,5% 2 475,4 98,5% 0,96 8,76 96,9% 

ȬȹȻɀ   1 207,4 45,8% 1 192,0 47,4% 0,98 4,65 51,4% 

ȹȬȻɀ   1 427,8 54,2% 1 321,3 52,6% 0,94 4,40 48,6% 

Ȯɝɑɏɚ  2 635,1 100,0% 2 513,3 100,0% 0,96 9,05 100,0% 

ȴɝɞɚɣəɔɖ: ɝɚɍɝɞɎɑəəɧɑ ɜɌɝɣɑɞɧ əɌ ɚɝəɚɎɑ ɐɌəəɧɡ ȭɌəɖɌ ȼɚɝɝɔɔ 

  



Ȼɑəɝɔɚəəɧɑ əɌɖɚɛɗɑəɔɫ ȼɚɝɝɔɔ. ȴɞɚɏɔ 2017 ɏ. ɔ ɛɜɚɘɑɒɟɞɚɣəɧɑ ɜɑɓɟɗɨɞɌɞɧ 2018 ɏ. 
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2.8. ȺɝəɚɎəɧɑ ɛɚɖɌɓɌɞɑɗɔ ȹȻɀ ɛɚ ȺȻȽ (ɖɗɔɑəɞɧ) 
(ɛɚ ɝɚɝɞ. əɌ 01.10.2018) 

ȹȻɀ ȽȼȺ ȳȷ, ɘɗə 

ɣɑɗ. 

ȼɧə. % 

ȳȷ 

ȳȷ, 

ɛɚɗɟɣɔɎɤɔɑ 

ɛɑəɝ. 

ɎɧɛɗɌɞɧ, ɞɧɝ. 

ɣɑɗ. 

ȼɧə. % ȳȷ, 

ɛɚɗɟɣɔɎɤɔɡ  

ɛɑəɝ. 

ɎɧɛɗɌɞɧ 

Ƚɜ. ɝɣɑɞ ɛɚ 

Ȼȹ ɛɚ ɜɧə. 
ɝɞ-ɞɔ,  

ȿɐɑɗɨəɧɑ 

ɚɍɫɓɌɞɑɗɨɝɞɎɌ 
ɛɚ ȺȻȽ,  

Ƚɜɑɐəɑɘɑɝ. 

ɜɌɓɘɑɜ 

ɛɑəɝ. 

ɎɧɛɗɌɞ ɛɚ 
ȺȻȽ,  

ȶȮȬȳȴȯȺȽȿȰȬȼȽȾȮȱȹȹɇȱ  
 

26,98 72,9% 244,53 51,4% 72,4 68,1 2 545 

ȹȻɀ ȽɍɑɜɍɌəɖɌ ȹȬȻɀ 8,9 23,9% 69,6 0,8% 64,7 60,8 2 455 

ȯɌɓɠɚəɐ Ȼȹ ȹȬȻɀ 6,3 17,1% 70,9 1,1% 80,1 72,4 2 484 

Ⱥɞɖɜɧɞɔɑ ȬȹȻɀ 7,4 20,1% 53,4 0,7% 66,9 65,5 3 141 

ȮȾȭ Ȼɑəɝ. ɠɚəɐ ȹȬȻɀ 2,1 5,7% 19,9 0,9% 90,2 84,1 1 680 

ȯɜɟɛɛɌ ȼȺȽȹȱɀȾɈ   1,5 4,1% 4,4 3,5% 78,6 73,9 7 669 

ȽɚɏɗɌɝɔɑ-ȺȻȽ ȬȹȻɀ 1,5 4,0% 2,2 0,0% 76,8 72,3 6 084 

ȹɑɠɞɑɏɌɜɌəɞ ȬȺ ȹȬȻɀ 0,1 0,2% 2,2 3,5% 119,4 111,3 1 585 

ȹɌɢɔɚəɌɗɨəɧɕ ȹȬȻɀ 0,3 0,7% 8,7 3,3% 65,5 60,3 1 526 

Ɂ.-ȸɌəɝɔɕɝɖɔɕ ȹȬȻɀ 0,1 0,4% 5,8 4,2% 107,8 100,0 3 303 

ȾɜɌəɝəɑɠɞɨ ȹȬȻɀ 0,0 0,1% 1,6 3,2% 190,3 178,8 1 357 

Ȭɞɚɘɠɚəɐ ȬȺ ȹȬȻɀ 0,1 0,2% 3,0 5,2% 120,2 112,6 1 874 

ȺȻɀ ȹȬȻɀ 0,1 0,2% 0,8 1,4% 91,9 82,3 3 828 

ȮɚɗɏɌ-ȶɌɛɔɞɌɗ ȹȬȻɀ 0,1 0,2% 1,4 2,1% 66,6 62,3 1 808 

ȬɗɘɌɓəɌɫ Ⱥɝɑəɨ ȹȬȻɀ 0,0 0,1% 1,5 4,4% 109,6 101,5 5 210 

ȯɜɟɛɛɌ ȼȺȽȾȱɁ   0,0 0,1% 3,6 19,1% 72,8 67,3 4 682 

1-ɕ ɛɜɚɘ. Ɍɗɨɫəɝ ȹȬȻɀ 0,0 0,1% 2,7 8,5% 57,4 52,2 681 

ȼɚɝɞɑɡ ȬȹȻɀ 0,0 0,0% 0,4 5,7% 120,5 114,3 2 524 

ȼɚɝɞɎɑɜɞɚɗ ȹȬȻɀ 0,0 0,0% 0,5 4,9% 85,5 79,9 1 477 

Ȭɗɨɫəɝ ȹȬȻɀ 0,0 0,0% 0,0 1,4% 192,2 183,8 6 564 

                  

ɃȬȽȾȹɇȱ   10,0 27,1% 137,0 60,1% 68,0 67,6 2 795 

ȯɜɟɛɛɌ ȭɟɐɟɥɑɑ   4,7 12,7% 81,2 21,3% 62,3 64,7 8 836 

ȭɟɐɟɥɑɑ ȬȹȻɀ 4,5 12,2% 65,6 1,5% 62,4 64,8 3 330 

Ƚɚɢ. ɜɌɓɎɔɞɔɑ ȬȹȻɀ 0,1 0,2% 12,8 15,0% 67,8 74,8 251 

ȺɍɜɌɓɚɎɌəɔɑ ȬȹȻɀ 0,1 0,3% 2,3 2,3% 45,0 48,4 1 675 

Ⱦɑɗɑɖɚɘ-Ƚɚɪɓ ȬȹȻɀ 0,0 0,0% 0,4 2,5% 90,8 92,4 3 580 

ȯɜɟɛɛɌ ȽȬɀȸȬȼ   4,0 10,7% 22,4 1,1% 70,3 68,0 8 967 

ȽɌɠɘɌɜ ȬȹȻɀ 2,2 5,9% 18,7 0,9% 86,0 83,0 4 032 

ȰɚɎɑɜɔɑ ȬȹȻɀ 1,8 4,9% 3,7 0,2% 51,5 50,0 4 934 

ȯɜɟɛɛɌ ȼȱȹȺȮȬ   0,4 1,2% 14,8 7,8% 92,1 87,7 3 827 

ȭɚɗɨɤɚɕ ȹȬȻɀ 0,4 1,1% 14,0 3,4% 91,2 87,0 2 038 

ȮɗɌɐɔɘɔɜ ȹȬȻɀ 0,0 0,0% 0,8 4,4% 115,9 105,8 1 789 

Ƚɚɢɔɟɘ ȬȹȻɀ 0,3 0,7% 5,8 2,2% 65,3 61,8 1 366 

ȸɌɏəɔɞ ȹȬȻɀ 0,2 0,6% 2,0 0,9% 55,5 51,9 413 

ȽɟɜɏɟɞəɑɠɞɑɏɌɓ ȬȺ ȹȬȻɀ 0,0 0,1% 1,0 2,8% 252,4 236,8 3 704 

ȿȯȸȶ-ȻɑɜɝɛɑɖɞɔɎɌ ȹȬȻɀ 0,1 0,2% 3,2 3,9% 110,5 102,7 2 278 

ȰɚɎɑɜɔɑ Ⱥɜɑəɍɟɜɏ ȬȹȻɀ 0,1 0,3% 2,7 2,4% 58,7 55,1 1 874 

ɀɑɐɑɜɌɢɔɫ ȹȬȻɀ 0,1 0,2% 0,4 0,5% 63,9 61,5 4 187 

ȯɑɠɑɝɞ ȹȬȻɀ 0,0 0,1% 1,5 5,0% 98,9 91,1 2 351 

Ƚɞɜɚɕɖɚɘɛɗɑɖɝ ȹȬȻɀ 0,0 0,1% 0,9 2,6% 76,0 72,5 1 088 

ȻɜɚɠɑɝɝɔɚəɌɗɨəɧɕ ȹȬȻɀ 0,0 0,0% 0,3 2,2% 101,4 97,0 1 290 

ȽɚɏɗɌɝɔɑ ȬȹȻɀ 0,0 0,0% 0,7 5,5% 84,7 79,1 1 119 

ȬɖɎɔɗɚə ȹȬȻɀ 0,0 0,0% 0,2 2,1% 98,4 89,7 1 473 

                  

Ⱦɚɛ 5  29,23 0,0% 279,38 0,0% 70,1 66,8 2 744 

Ⱦɚɛ 10  35,36 0,0% 326,68 0,0% 70,6 67,4 2 802 

Ⱦɚɛ 20  36,47 0,0% 366,63 0,0% 71,2 67,9 2 656 

ȬȹȻɀ   17,97 48,6% 168,75 38,9% 67,2 66,3 3 061 

ȹȬȻɀ   19,02 51,4% 212,75 61,1% 75,1 69,5 2 296 

Ȯɝɑɏɚ  36,99 100,0% 381,50 100,0% 71,2 67,9 2 635 

ȴɝɞɚɣəɔɖ: ɝɚɍɝɞɎɑəəɧɑ ɜɌɝɣɑɞɧ əɌ ɚɝəɚɎɑ ɐɌəəɧɡ ȭɌəɖɌ ȼɚɝɝɔɔ 
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ȸɌɝɤɞɌɍəɌɫ ɖɚəɝɚɗɔɐɌɢɔɫ əɌ ɜɧəɖɑ ɛɑəɝɔɚəəɧɡ ɟɝɗɟɏ, ɛɜɚɡɚɐɔɎɤɌɫ Ɏ ɛɚɝɗɑɐəɔɑ ɏɚɐɧ, ɛɜɔɎɑɗɌ ɖ ɝəɔɒɑəɔɪ 

ɌɖɞɟɌɗɨəɚɝɞɔ ɜɑɕɞɔəɏɚɎɌəɔɫ ɛɚ 20 ɔɗɔ 10 ɖɜɟɛəɑɕɤɔɘ ɠɚəɐɌɘ, ɖɌɖ Ɏ ɛɜɑɐɧɐɟɥɑɘ ɚɍɓɚɜɑ ȻɔȬȶ. 

ȷɔɐɔɜɟɪɥɔɑ ɛɚ ɖɗɪɣɑɎɧɘ ɛɚɖɌɓɌɞɑɗɫɘ ȹȻɀ əɌɝɞɚɗɨɖɚ Ɏɧɜɚɝɗɔ, ɣɞɚ ɩɞɚ ɛɚɞɜɑɍɚɎɌɗɚ ɛɑɜɑɕɞɔ ɖ ɌəɌɗɔɓɟ 

ɖɚəɢɑəɞɜɌɢɔɔ ɞɚɛ 5. Ȯ ɐɌɗɨəɑɕɤɑɘ ɩɞɚɞ ɛɚɐɡɚɐ ɘɚɒɑɞ ɔɓɘɑəɔɞɨɝɫ ɎɝɗɑɐɝɞɎɔɑ Ɏɧɐɑɗɑəɔɫ ɫɎəɚ ɗɔɐɔɜɟɪɥɑɕ 

ɏɜɟɛɛɧ. ȻɚɖɌ əɌ ɘɑɝɞɌ Ɏ ɩɞɚɞ çɖɗɟɍè ɛɜɑɞɑəɐɟɪɞ ȹȻɀ ȽɍɑɜɍɌəɖɌ, Ⱥɞɖɜɧɞɔɑ, ȯɌɓɠɚəɐ Ȼȹ, ȽɌɠɘɌɜ, ȮȾȭ Ȼɑəɝ. 

ɠɚəɐ ɔ ȹɑɠɞɑɏɌɜɌəɞ ȬȺ, ɔɓ ɖɚɞɚɜɧɡ ɗɔɤɨ Ɏ ȽɌɠɘɌɜɑ ɚɞɝɟɞɝɞɎɟɑɞ ɟɣɌɝɞɔɑ ɏɚɝɟɐɌɜɝɞɎɌ 

(ɚɖɚɗɚɏɚɝɟɐɌɜɝɞɎɑəəɚɏɚ ɎɗɌɐɑɗɨɢɌ) Ɏ ɜɚɗɔ ɘɌɒɚɜɔɞɌɜɔɫ. 

ȽɚɏɗɌɝəɚ əɚɎɚɘɟ ɛɚɐɡɚɐɟ, ɐɚɗɫ ɛɫɞɔ ɖɜɟɛəɑɕɤɔɡ ɠɚəɐɚɎ ɝɚɝɞɌɎɔɗɌ 68% ɛɜɚɞɔɎ 57% (+10 ɛ.ɛ.) ɖɌɘɛɌəɔɑɕ 

ɜɌəɑɑ. 

2.9. ȼɑɕɞɔəɏ ȹȻɀ ɛɚ ɚɍɦɑɘɟ ɛɑəɝɔɚəəɧɡ əɌɖɚɛɗɑəɔɕ 
(ɛɚ ɔɞɚɏɌɘ ɖɌɘɛɌəɔɔ ȺȻȽ 2017 ɏ. ɝɚɝɞ. əɌ 01.04.2018, ɘɗɜɐ ) 

* ȭɑɓ ɟɣɑɞɌ ɖɚəɝɚɗɔɐɌɢɔɔ ɠɚəɐɚɎ ȯɜɟɛɛɧ ȺȾȶȼɇȾȴȱ ɚɞ 17.08.2018 ɛɜɔ ɛɚɐɝɣɑɞɑ ɛɌɜɌɘɑɞɜɚɎ ȹȻɀ, Ɏɡɚɐɫɥɔɡ Ɏ ɞɚɛ 5 

ȴɝɞɚɣəɔɖ: ɝɚɍɝɞɎɑəəɧɑ ɜɌɝɣɑɞɧ əɌ ɚɝəɚɎɑ ɐɌəəɧɡ ȭɌəɖɌ ȼɚɝɝɔɔ 

2.10. Ȼɚɗɚɒɑəɔɑ ȹȻɀ Ɏ ɜɑɕɞɔəɏɑ ɛɚ ɚɍɦɑɘɟ ɛɑəɝɔɚəəɧɡ əɌɖɚɛɗɑəɔɕ 

 
ȴɝɞɚɣəɔɖ: ɝɚɍɝɞɎɑəəɧɑ ɜɌɝɣɑɞɧ əɌ ɚɝəɚɎɑ ɐɌəəɧɡ ȭɌəɖɌ ȼɚɝɝɔɔ 

Ȼɚ ɔɞɚɏɌɘ ɖɌɘɛɌəɔɔ ȺȻȽ 2017 əɌɔɍɚɗɨɤɔɕ ɜɚɝɞ ɛɑəɝɔɚəəɧɡ əɌɖɚɛɗɑəɔɕ ɝɜɑɐɔ ɖɜɟɛəɑɕɤɔɡ ȹȻɀ ɛɚɖɌɓɌɗ 

ȯɌɓɠɚəɐ Ȼȹ (+177%) Ɏ ɜɑɓɟɗɨɞɌɞɑ ɛɜɔɝɚɑɐɔəɑəɔɫ ɠɚəɐɚɎ çȹɌɝɗɑɐɔɑè ɔ ȻɜɚɘɌɏɜɚɠɚəɐɌ. Ȯ ɜɑɕɞɔəɏɑ ɓɌ 2018 ɏ. 

ɝɜɑɐɔ ɗɔɐɑɜɚɎ ɛɚ ɌəɌɗɚɏɔɣəɚɕ ɛɜɔɣɔəɑ ɝɖɚɜɑɑ Ɏɝɑɏɚ ɚɖɌɒɟɞɝɫ ȹȻɀ çȷɟɖɚɕɗ-ȯɌɜɌəɞè ȬȺ, ɖɚɞɚɜɧɕ, ɖɌɖ 

ɓɌɫɎɗɑəɚ, ɍɟɐɑɞ ɛɑɜɑɔɘɑəɚɎɌə Ɏ çȺɞɖɜɧɞɔɑè, ȹȻɀ çȽɌɠɘɌɜè, Ɍ ɞɌɖɒɑ ȹɑɠɞɑɏɌɜɌəɞ ȬȺ. Ȯɞɚɜɧɘ ɛɚ ɐɔəɌɘɔɖɑ 

Ɏ ɜɌɘɖɌɡ ɖɌɘɛɌəɔɔ ȺȻȽ 2017 ɚɖɌɓɌɗɝɫ ɛɜɔɝɚɑɐɔəɫɪɥɔɕɝɫ ɖ ȹɑɠɞɑɏɌɜɌəɞɟ ȬȺ ɠɚəɐ çȽɚɏɗɌɝɔɑ-ȺȻȽè 
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Ⱦɚɛ 5 ȹȻɀ: 1 786,9 ɘɗɜɐ(+429,8), 68% (+10 ɛ.ɛ.)

ȰɜɟɏɔɑȹȻɀ: 848,4ɘɗɜɐ , 32% 
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(+33%), ɣɞɚ ɛɚɓɎɚɗɔɗɚ ɑɘɟ ɛɚɐəɫɞɨɝɫ əɌ 4 ɛɚɓɔɢɔɔ ɔ ɓɌəɫɞɨ 8 ɘɑɝɞɚ. ȳɌ ɜɌɝɝɘɌɞɜɔɎɌɑɘɧɕ ɛɑɜɔɚɐ ɛɑəɝɔɚəəɧɑ 

əɌɖɚɛɗɑəɔɫ əɑɔɓɘɑəəɚɏɚ ɗɔɐɑɜɌ ɛɚɝɗɑɐəɔɡ ɗɑɞ ȹȻɀ ȽɍɑɜɍɌəɖɌ ɛɜɔɜɚɝɗɔ əɌ 117 ɘɗɜɐ  (əɌ 21%, ɏɚɐɚɘ 

ɜɌəɑɑ ɜɚɝɞ ɝɚɝɞɌɎɔɗ 115 ɘɗɜɐ ). Ȯ ɞɚ ɒɑ Ɏɜɑɘɫ ɗɔɐɑɜɚɘ ɛɚ ɐɔəɌɘɔɖɑ ɚɖɌɓɌɗɝɫ ɠɚəɐ çɀɑɐɑɜɌɢɔɫè, 

ɟɎɑɗɔɣɔɎɤɔɕ ɛɑəɝɔɚəəɧɑ əɌɖɚɛɗɑəɔɫ Ɏ ɝɎɚɑɘ ɟɛɜɌɎɗɑəɔɔ əɌ 3,3 ɘɗɜɐ ɔɗɔ 66%. 

ȹɑɝɘɚɞɜɫ əɌ ɝɜɌɎəɔɞɑɗɨəɚ ɍɚɗɑɑ Ɏɧɝɚɖɔɑ ɜɑɓɟɗɨɞɌɞɧ Ƀȿȶ ɛɚ ɐɚɡɚɐəɚɝɞɔ Ɏ ɛɚɝɗɑɐəɔɑ ɏɚɐɧ, ɝɚɎɚɖɟɛəɧɕ ɚɍɦɑɘ 

ɐɚɎɑɜɑəəɧɡ ɔɘ ɛɑəɝɔɚəəɧɡ əɌɖɚɛɗɑəɔɕ ɛɚ ɔɞɚɏɌɘ ɖɌɘɛɌəɔɔ ȺȻȽ 2017 ɟɎɑɗɔɣɔɗɝɫ Ɏɝɑɏɚ ɗɔɤɨ əɌ 1,15 ɘɗɜɐ  

ɔɗɔ əɌ 2,9% ɐɚ 41,18 ɘɗɜɐ  - ɩɞɚ ɗɔɤɨ əɑɘəɚɏɔɘ ɍɚɗɨɤɑ, ɣɑɘ ɟ ɠɚəɐɌ çȭɚɗɨɤɚɕè, ɓɌəɫɎɤɑɏɚ əɌ əɌɣɌɗɚ 

Ɍɛɜɑɗɫ 11 ɛɚɓɔɢɔɪ Ɏ ɜɑɕɞɔəɏɑ ȹȻɀ. Ȼɜɔɣɔə ɝɞɚɗɨ əɔɓɖɚɕ ɐɔəɌɘɔɖɔ Ƀȿȶ əɑɝɖɚɗɨɖɚ: ɝɠɚɜɘɔɜɚɎɌəəɌɫ 

ɖɗɔɑəɞɝɖɌɫ ɍɌɓɌ ɝɞɌɜɑɑɞ, ɌɖɞɔɎəɚɏɚ ɛɜɔɎɗɑɣɑəɔɫ əɚɎɧɡ ɖɗɔɑəɞɚɎ ɛɜɌɖɞɔɣɑɝɖɔ əɑ ɛɜɚɔɝɡɚɐɔɞ, ɝɚɖɜɌɥɌɑɞɝɫ 

ɝɌɘɌ ɣɔɝɗɑəəɚɝɞɨ ȿȶ, ɝɚɞɜɟɐəɔɣɌɪɥɔɡ ɝ Ȼɀȼ ɛɚ ɔəɎɑɝɞɔɜɚɎɌəɔɪ Ȼȹ.  

Ȼɚ ɝɚɝɞɚɫəɔɪ əɌ 31.03.2018 5 ɖɜɟɛəɑɕɤɔɡ ɔəɎɑɝɞɛɚɜɞɠɑɗɑɕ Ƀȿȶ ɌɏɜɑɏɔɜɚɎɌɗɔ 25,25 ɘɗɜɐ , ɣɞɚ ɍɚɗɨɤɑ 

ɛɚɖɌɓɌɞɑɗɫ ɏɚɐɚɘ ɜɌəɑɑ əɌ 0,79 ɘɗɜɐ  ɔɗɔ 3,2%. ȶɚəɢɑəɞɜɌɢɔɫ ɛɑəɝɔɚəəɧɡ əɌɖɚɛɗɑəɔɕ Ɏ əɔɡ ɎɧɜɚɝɗɌ ɝ 61,1% 

ɐɚ 61,3%. ȱɝɗɔ ɒɑ ɚɢɑəɔɎɌɞɨ ȯɜɟɛɛɧ Ƀȿȶ, ɞɚ Ɏ ɛɫɞɑɜɖɑ ɖɜɟɛəɑɕɤɔɡ ɝɖɚəɢɑəɞɜɔɜɚɎɌəɚ 41,18 ɘɗɜɐ , ɔɗɔ 65,0% 

ɛɑəɝɔɚəəɧɡ əɌɖɚɛɗɑəɔɕ (+1,15 ɘɗɜɐ  ɔɗɔ 0,4 ɛ.ɛ. ɓɌ ɏɚɐ). 

2.11. ȼɑɕɞɔəɏ ɔəɎɑɝɞɛɚɜɞɠɑɗɑɕ Ƀȿȶ ɛɚ ɚɍɦɑɘɟ ɛɑəɝɔɚəəɧɡ 

əɌɖɚɛɗɑəɔɕ 
(ɛɚ ɜɧəɚɣəɚɕ ɝɞɚɔɘɚɝɞɔ ɌɖɞɔɎɚɎ, ɛɚ ɔɞɚɏɌɘ ɖɌɘɛɌəɔɔ ȺȻȽ 2017 ɏ. ɛɚ ɝɚɝɞ. əɌ 01.04.2018, ɘɗɜɐ ) 

ȴɝɞɚɣəɔɖ: ɝɚɍɝɞɎɑəəɧɑ ɜɌɝɣɑɞɧ əɌ ɚɝəɚɎɑ ɐɌəəɧɡ Ȼɀȼ 

2.12. Ȼɚɗɚɒɑəɔɑ Ƀȿȶ Ɏ ɜɑɕɞɔəɏɑ ɛɚ ɚɍɦɑɘɟ ɛɑəɝɔɚəəɧɡ əɌɖɚɛɗɑəɔɕ 

ȴɝɞɚɣəɔɖ: ɝɚɍɝɞɎɑəəɧɑ ɜɌɝɣɑɞɧ əɌ ɚɝəɚɎɑ ɐɌəəɧɡ Ȼɀȼ 
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Ⱦɚɛ 5 ɔəɎɑɝɞɛɚɜɞɠɑɗɑɕ Ƀȿȶ: 25,25ɘɗɜɐ(+0,78), 61,3% (+0,2 ɛ.ɛ.)

ȰɜɟɏɔɑȹȻɀ: 15,93ɘɗɜɐ , 38,7% 
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Ȼɚ-ɛɜɑɒəɑɘɟ ɚɞɘɑɣɌɑɞɝɫ ɎɧɝɚɖɌɫ ɖɚəɢɑəɞɜɌɢɔɫ Ȼȹ Ɏ ɐɎɟɡ ɔɏɜɚɖɌɡ ð ɜɚɐɝɞɎɑəəɔɖɌɡ ɖɜɟɛəɑɕɤɔɘ 

ɖɎɌɓɔɏɚɝɟɐɌɜɝɞɎɑəəɧɘ ȹȻɀ: Ɏ ȽɍɑɜɍɌəɖɑ ȿȬ ɔ ȯɜɟɛɛɑ ȮȾȭ ȶɌɛɔɞɌɗ. ȴɡ ɚɍɥɌɫ ɐɚɗɫ əɌ ɖɚəɑɢ ɘɌɜɞɌ 2018 ɏ. 

ɝɚɝɞɌɎɔɗɌ 16,84 ɘɗɜɐ  ɔɗɔ 40,9% Ȼȹ Ɏɝɑɡ Ƀȿȶ, ɟɎɑɗɔɣɔɎɤɔɝɨ ɓɌ ɖɌɘɛɌəɔɪ ɗɔɤɨ əɌ 0,55 ɘɗɜɐ , ɔɗɔ 3,4%. ȹɌ 

ɔɡ ɠɚəɑ əɌɔɗɟɣɤɟɪ ɐɔəɌɘɔɖɟ Ɏ ɚɣɑɜɑɐəɚɕ ɜɌɓ ɛɚɖɌɓɌɗ ȼɀɂ-ȶɌɛɔɞɌɗ (+9,60%) ɔ ɀɔəɌɘ ɘɑəɑɐɒɘɑəɞ 

(+12,65%), Ɍ əɌɔɡɟɐɤɟɪ ð ȶɌɛɔɞɌɗɦ, ɝɚɖɜɌɞɔɎɤɔɕ ȼȽȬ əɌ 0,1 ɘɗɜɐ ɔɗɔ 4,8%. 

2.13. ȼɑɕɞɔəɏ Ƀȿȶ (ɏɜɟɛɛ Ƀȿȶ) ɛɚ ɚɍɦɑɘɟ ɛɑəɝɔɚəəɧɡ əɌɖɚɛɗɑəɔɕ 
(ɛɚ ɜɧəɚɣəɚɕ ɝɞɚɔɘɚɝɞɔ ɛɚ ɔɞɚɏɌɘ ɖɌɘɛɌəɔɔ ȺȻȽ 2017 ɏ. ɛɚ ɝɚɝɞ. əɌ 01.04.2018, ɘɗɜɐ ) 

 

ȴɝɞɚɣəɔɖ: ɝɚɍɝɞɎɑəəɧɑ ɜɌɝɣɑɞɧ əɌ ɚɝəɚɎɑ ɐɌəəɧɡ Ȼɀȼ 
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Ⱦɚɛ 5 Ƀȿȶ ɏɜɟɛɛ Ƀȿȶ: 27,76 ɘɗɜɐ(+0.92), 65% (+0,92 ɛ.ɛ.)

ȰɜɟɏɔɑȹȻɀ: 14,42ɘɗɜɐ , 35% 



Ȼɑəɝɔɚəəɧɑ əɌɖɚɛɗɑəɔɫ ȼɚɝɝɔɔ. ȴɞɚɏɔ 2017 ɏ. ɔ ɛɜɚɘɑɒɟɞɚɣəɧɑ ɜɑɓɟɗɨɞɌɞɧ 2018 ɏ. 
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ȶɗɔɑəɞɝɖɌɫ ɍɌɓɌ ɖɜɟɛəɑɕɤɔɡ ɛɫɞɔ ȹȻɀ ɛɚ ɔɞɚɏɌɘ ɖɌɘɛɌəɔɔ ȺȻȽ ɐɚɝɞɔɏɗɌ 26,2 ɘɗə ɣɑɗ. (+29%). ɉɞɚ ɛɜɔɎɑɗɚ ɖ 

ɜɚɝɞɟ ɔɡ ɐɚɗɔ əɌ 12 ɛ.ɛ. ɐɚ 71%. 

2.14. ȼɑɕɞɔəɏ ȹȻɀ ɛɚ ɖɚɗɔɣɑɝɞɎɟ ɓɌɝɞɜɌɡɚɎɌəəɧɡ ɗɔɢ 
(ɛɚ ɔɞɚɏɌɘ ɖɌɘɛɌəɔɔ ȺȻȽ 2017 ɏ. ɛɚ ɝɚɝɞ. əɌ 01.04.2018, ɘɗə ɣɑɗ.) 

* ȭɑɓ ɟɣɑɞɌ ɖɚəɝɚɗɔɐɌɢɔɔ ɠɚəɐɚɎ ȯɜɟɛɛɧ ȺȾȶȼɇȾȴȱ ɚɞ 17.08.2018 ɛɜɔ ɛɚɐɝɣɑɞɑ ɛɌɜɌɘɑɞɜɚɎ ȹȻɀ, Ɏɡɚɐɫɥɔɡ Ɏ ɞɚɛ 5 

ȴɝɞɚɣəɔɖ:  ɝɚɍɝɞɎɑəəɧɑ ɜɌɝɣɑɞɧ əɌ ɚɝəɚɎɑ ɐɌəəɧɡ ȭɌəɖɌ ȼɚɝɝɔɔ 

ȹȻɀ ȽɍɑɜɍɌəɖɌ, ɚɍɝɗɟɒɔɎɌɫ 8,9 ɘɗə ȳȷ, ɝɚɡɜɌəɫɑɞ ɗɔɐɑɜɝɞɎɚ Ɏ ɩɞɚɘ ɜɑɕɞɔəɏɑ. ȶɚɗɔɣɑɝɞɎɚ ɗɔɢ, ɐɚɎɑɜɔɎɤɔɡ 

ɑɘɟ ɛɑəɝɔɚəəɧɑ əɌɖɚɛɗɑəɔɫ, Ɏɧɜɚɝɗɚ əɌ 2,0 ɘɗə ɣɑɗ., ɞ.ɑ. əɌ 30%. ȯɌɓɠɚəɐ Ȼȹ ɓɌ ɝɣɑɞ ɖɚəɝɚɗɔɐɌɢɔɔ ɛɜɔɜɚɝ 

əɌ 4,9 ɘɗə ɣɑɗ., ɣɞɚ ɛɚɓɎɚɗɔɗɚ ɑɘɟ ɟɎɑɗɔɣɔɞɨ ɖɗɔɑəɞɝɖɟɪ ɍɌɓɟ Ɏ ɜɑɖɚɜɐəɧɑ 3,3 ɜɌɓɌ ɔ ɓɌəɫɞɨ Ɏɞɚɜɚɑ ɘɑɝɞɚ Ɏ 

ɝɚɚɞɎɑɞɝɞɎɟɪɥɑɘ ɜɑɕɞɔəɏɑ. Ⱦɜɑɞɨɑ ɘɑɝɞɚ ɛɚ ɛɜɔɜɚɝɞɟ Ɏ Ɍɍɝɚɗɪɞəɚɘ ɎɧɜɌɒɑəɔɔ ɝɜɑɐɔ ɖɜɟɛəɑɕɤɔɡ ɠɚəɐɚɎ 

ɓɌəɫɗ ȮȾȭ Ȼɑəɝ. ɠɚəɐ: ɛɗɪɝ 581 ɞɧɝ. ɣɑɗ., ɔɗɔ 38%. Ȭ Ɏ ɚɞəɚɝɔɞɑɗɨəɧɡ ɣɔɝɗɌɡ Ɏɝɗɑɐ ɓɌ ȯɌɓɠɚəɐɚɘ Ȼȹ ɝ 

ɜɑɓɟɗɨɞɌɞɚɘ ɛɗɪɝ 162% ɚɖɌɓɌɗɝɫ ȹȻɀ çɀɑɐɑɜɌɢɔɫè.  

2.15. Ȼɚɗɚɒɑəɔɑ Ɏ ɜɑɕɞɔəɏɑ ɛɚ ɖɚɗɔɣɑɝɞɎɟ ɓɌɝɞɜɌɡɚɎɌəəɧɡ ɗɔɢ 

 
ȴɝɞɚɣəɔɖ: ɝɚɍɝɞɎɑəəɧɑ ɜɌɝɣɑɞɧ əɌ ɚɝəɚɎɑ ɐɌəəɧɡ ȭɌəɖɌ ȼɚɝɝɔɔ 
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Ⱦɚɛ 5 ȹȻɀ: 26,2 ɘɗə ɣɑɗ.(+5,9), 71% (+12 ɛ.ɛ.)

ȰɜɟɏɔɑȹȻɀ: 10,9ɘɗə ɣɑɗ., 29% 
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ȹɌɣɌɗɚ ɚɍɝɗɟɒɔɎɌəɔɫ ɖɗɔɑəɞɚɎ ɛɜɔɝɚɑɐɔəɑəəɧɡ ɠɚəɐɚɎ Ɏ ȯɌɓɠɚəɐɑ Ȼȹ ɛɜɔɎɑɗɚ ɖ ɜɑɖɚɜɐəɚɘɟ ɝɚɖɜɌɥɑəɔɪ 

ɝɜɑɐəɑɏɚ ɝɣɑɞɌ əɌ 36% ɐɚ 77,8 ɞɧɝ. , ɔɓ-ɓɌ ɣɑɏɚ ȹȻɀ ɛɚɞɑɜɫɗ 19 ɛɚɓɔɢɔɕ. ȹɌɚɍɚɜɚɞ, ɗɔɐɑɜɚɘ ɛɚ ɜɚɝɞɟ 

ɝɜɑɐəɑɏɚ ɝɣɑɞɌ ɝɞɌɗ ȹȻɀ ȽɚɏɗɌɝɔɑ-ȺȻȽ ð ɛɗɪɝ 19% ɐɚ 76,8 ɞɧɝ. . Ȯ ɍɟɐɟɥɑɘ ɚɝɞɌɎɤɔɑɝɫ ɛɜɑɐɝɞɌɎɔɞɑɗɔ 

ɖɜɟɛəɑɕɤɔɡ ɛɑəɝɔɚəəɧɡ ɏɜɟɛɛ (ȹȻɀ ȮɗɌɐɔɘɔɜ ɔ ȹɑɠɞɑɏɌɜɌəɞ ȬȺ), ɝɖɚɜɑɑ Ɏɝɑɏɚ, ɛɚɖɔəɟɞ ɞɚɛ 10 ɛɚ ɩɞɚɘɟ 

ɛɚɖɌɓɌɞɑɗɪ ɎɝɗɑɐɝɞɎɔɑ ɜɑɚɜɏɌəɔɓɌɢɔɔ. ȺɛɔɝɌəəɧɑ ɞɑəɐɑəɢɔɔ ɩɎɚɗɪɢɔɚəəɧɘ ɛɟɞɑɘ ɟəɔɣɞɚɒɌɪɞ ɜɌəɑɑ 

ɛɜɔɝɟɥɟɪ ɘəɚɏɔɘ ɠɚəɐɌɘ ɝɛɑɢɔɌɗɔɓɌɢɔɪ ɛɚ ɞɑɜɜɔɞɚɜɔɔ ɔ ɠɚɖɟɝ əɌ ɚɞɐɑɗɨəɧɡ ɝɑɏɘɑəɞɌɡ ɖɗɔɑəɞɚɎ.  

2.16. ȼɑɕɞɔəɏ ȹȻɀ ɛɚ ɝɜɑɐəɑɘɟ ɝɣɑɞɟ 
(ɛɚ ɜɧəɚɣəɚɕ ɝɞɚɔɘɚɝɞɔ ɛɑəɝɔɚəəɧɡ əɌɖɚɛɗɑəɔɕ ɛɚ ɔɞɚɏɌɘ ɖɌɘɛɌəɔɔ ȺȻȽ 2017 ɏ. ɛɚ ɝɚɝɞ. 01.04.2018, ɞɧɝ. ) 

* ȭɑɓ ɟɣɑɞɌ ɖɚəɝɚɗɔɐɌɢɔɔ ɠɚəɐɚɎ ȯɜɟɛɛɧ ȺȾȶȼɇȾȴȱ ɚɞ 17.08.2018 

ȴɝɞɚɣəɔɖ: ɝɚɍɝɞɎɑəəɧɑ ɜɌɝɣɑɞɧ əɌ ɚɝəɚɎɑ ɐɌəəɧɡ ȭɌəɖɌ ȼɚɝɝɔɔ 

2.17. Ȼɚɗɚɒɑəɔɑ ȹȻɀ Ɏ ɜɑɕɞɔəɏɑ ɛɚ ɝɜɑɐəɑɘɟ ɝɣɑɞɟ 

 
ȴɝɞɚɣəɔɖ: ɝɚɍɝɞɎɑəəɧɑ ɜɌɝɣɑɞɧ əɌ ɚɝəɚɎɑ ɐɌəəɧɡ ȭɌəɖɌ ȼɚɝɝɔɔ  
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Ȼɑəɝɔɚəəɧɑ əɌɖɚɛɗɑəɔɫ ȼɚɝɝɔɔ. ȴɞɚɏɔ 2017 ɏ. ɔ ɛɜɚɘɑɒɟɞɚɣəɧɑ ɜɑɓɟɗɨɞɌɞɧ 2018 ɏ. 

29 

ȶɚɗɔɣɑɝɞɎɚ ɛɚɗɟɣɌɞɑɗɑɕ ɛɑəɝɔɚəəɧɡ ɎɧɛɗɌɞ (ɛɚɒɔɓəɑəəɧɡ, ɝɜɚɣəɧɡ ɔ ɑɐɔəɚɎɜɑɘɑəəɧɡ) Ɏ ɛɫɞɑɜɖɑ Ɏɑɐɟɥɔɡ 

əɑɏɚɝɟɐɌɜɝɞɎɑəəɧɡ ɛɑəɝɔɚəəɧɡ ɠɚəɐɚɎ ɓɌ ɏɚɐ ɟɎɑɗɔɣɔɗɚɝɨ əɌ 35,8 ɞɧɝ. ɣɑɗ. (+14%), Ɍ ɖɚəɢɑəɞɜɌɢɔɫ 

çɛɑəɝɔɚəɑɜɚɎè Ɏ əɔɡ ɎɚɓɜɚɝɗɌ ɝ 61% ɐɚ 69%.  

2.18. ȼɑɕɞɔəɏ ȹȻɀ ɛɚ ɖɚɗɔɣɑɝɞɎɟ ɛɑəɝɔɚəɑɜɚɎ 
(ɍɑɓ ɟɣɑɞɌ ɛɜɌɎɚɛɜɑɑɘəɔɖɚɎ, əɌɖɚɛɗɑəəɧɘ ɔɞɚɏɚɘ ɓɌ 2017 ɏɚɐ, ɞɧɝ. ɣɑɗ.) 

* ȭɑɓ ɟɣɑɞɌ ɖɚəɝɚɗɔɐɌɢɔɔ ɠɚəɐɚɎ ȯɜɟɛɛɧ ȺȾȶȼɇȾȴȱ ɚɞ 17.08.2018 ɛɜɔ ɛɚɐɝɣɑɞɑ ɛɌɜɌɘɑɞɜɚɎ ȹȻɀ, Ɏɡɚɐɫɥɔɡ Ɏ ɞɚɛ 5 

ȴɝɞɚɣəɔɖ: ɝɚɍɝɞɎɑəəɧɑ ɜɌɝɣɑɞɧ əɌ ɚɝəɚɎɑ ɐɌəəɧɡ ȭɌəɖɌ ȼɚɝɝɔɔ 

2.19. Ȼɚɗɚɒɑəɔɑ ȹȻɀ Ɏ ɜɑɕɞɔəɏɑ ɛɚ ɖɚɗɔɣɑɝɞɎɟ ɛɑəɝɔɚəɑɜɚɎ 

 
ȴɝɞɚɣəɔɖ: ɝɚɍɝɞɎɑəəɧɑ ɜɌɝɣɑɞɧ əɌ ɚɝəɚɎɑ ɐɌəəɧɡ ȭɌəɖɌ ȼɚɝɝɔɔ 
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Ⱦɚɛ 5 ȹȻɀ: 298,6 ɞɧɝ. ɣɑɗ.(+35,8), 69% (+8 ɛ.ɛ.)

ȰɜɟɏɔɑȹȻɀ: 134,2 ɞɧɝ.ɣɑɗ., 31% 
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Ⱥɍɦɑɘ ɛɑəɝɔɚəəɧɡ ɎɧɛɗɌɞ Ɏ ȾȺȻ 5 ȹȻɀ ɓɌ ɏɚɐ ɟɎɑɗɔɣɔɗɝɫ əɌ 75% ɐɚ 5 565,4 ɘɗə . 

2.20. ȼɑɕɞɔəɏ ȹȻɀ ɛɚ ɚɍɦɑɘɟ ɛɑəɝɔɚəəɧɡ ɎɧɛɗɌɞ 
(ɛɚ ɝɚɝɞ. əɌ ɖɚəɑɢ 2017 ɏ., ɘɗə ) 

* ȭɑɓ ɟɣɑɞɌ ɖɚəɝɚɗɔɐɌɢɔɔ ɠɚəɐɚɎ ȯɜɟɛɛɧ ȺȾȶȼɇȾȴȱ ɚɞ 17.08.2018 ɛɜɔ ɛɚɐɝɣɑɞɑ ɛɌɜɌɘɑɞɜɚɎ ȹȻɀ, Ɏɡɚɐɫɥɔɡ Ɏ ɞɚɛ 5 

ȴɝɞɚɣəɔɖ: ɝɚɍɝɞɎɑəəɧɑ ɜɌɝɣɑɞɧ əɌ ɚɝəɚɎɑ ɐɌəəɧɡ ȭɌəɖɌ ȼɚɝɝɔɔ 

2.21. Ȼɚɗɚɒɑəɔɑ ȹȻɀ Ɏ ɜɑɕɞɔəɏɑ ɛɚ ɚɍɦɑɘɟ ɛɑəɝɔɚəəɧɡ ɎɧɛɗɌɞ 

 
ȴɝɞɚɣəɔɖ: ɝɚɍɝɞɎɑəəɧɑ ɜɌɝɣɑɞɧ əɌ ɚɝəɚɎɑ ɐɌəəɧɡ ȭɌəɖɌ ȼɚɝɝɔɔ   
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Ⱦɚɛ 5 ȹȻɀ: 5 565,4 ɘɗə (+2 388,1), 68% (+12 ɛ.ɛ.)

ȰɜɟɏɔɑȹȻɀ: 2 572,9 ɘɗə (32%)
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Ȼɚ ɛɜɔɣɔəɑ ɛɚɖɌ ɑɥɑ əɔɓɖɚɏɚ ɖɚɗɔɣɑɝɞɎɌ ɛɚɗɟɣɌɞɑɗɑɕ ɛɑəɝɔɚəəɧɡ ɎɧɛɗɌɞ ɔ ɚɍɦɑɘɌ ɎɧɛɗɌɞəɧɡ ɝɟɘɘ ɜɑɕɞɔəɏ 

ȹȻɀ ɛɚ ɝɜɑɐəɑɘɑɝɫɣəɚɘɟ ɜɌɓɘɑɜɟ ɎɧɛɗɌɞ ɚɝɞɌɑɞɝɫ əɑɟɝɞɚɕɣɔɎɧɘ. Ⱥɞəɚɝɔɞɑɗɨəɚ ɝɞɌɍɔɗɨəɧɘɔ ɛɚɓɔɢɔɔ 

ɚɝɞɌɪɞɝɫ ɗɔɤɨ ɟ ȽɚɏɗɌɝɔɑ-ȺȻȽ ɔ ɠɚəɐɚɎ ȯɜɟɛɛɧ ȽȬɀȸȬȼ. 

2.22. ȼɑɕɞɔəɏ ȹȻɀ ɛɚ ɝɜɑɐəɑɘɑɝɫɣəɚɘɟ ɜɌɓɘɑɜɟ ɛɑəɝɔɚəəɧɡ ɎɧɛɗɌɞ 

ɛɚ ȺȻȽ 
(ɛɚ ɝɚɝɞ. əɌ ɖɚəɑɢ 2017 ɏ., ) 

* ȭɑɓ ɟɣɑɞɌ ɖɚəɝɚɗɔɐɌɢɔɔ ɠɚəɐɚɎ ȯɜɟɛɛɧ ȺȾȶȼɇȾȴȱ ɚɞ 17.08.2018 

ȴɝɞɚɣəɔɖ: ɝɚɍɝɞɎɑəəɧɑ ɜɌɝɣɑɞɧ əɌ ɚɝəɚɎɑ ɐɌəəɧɡ ȭɌəɖɌ ȼɚɝɝɔɔ 

2.23. Ȼɚɗɚɒɑəɔɑ ȹȻɀ Ɏ ɜɑɕɞɔəɏɑ ɛɚ ɝɜɑɐəɑɘɑɝɫɣəɚɘɟ ɜɌɓɘɑɜɟ 

ɛɑəɝɔɚəəɧɡ ɎɧɛɗɌɞ 

 
ȴɝɞɚɣəɔɖ: ɝɚɍɝɞɎɑəəɧɑ ɜɌɝɣɑɞɧ əɌ ɚɝəɚɎɑ ɐɌəəɧɡ ȭɌəɖɌ ȼɚɝɝɔɔ 
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3. Ȱɚɡɚɐəɚɝɞɨ ɛɑəɝɔɚəəɧɡ əɌɖɚɛɗɑəɔɕ 

Ȼɜɑɒɐɑ əɑɏɚɝɟɐɌɜɝɞɎɑəəɧɑ ɛɑəɝɔɚəəɧɑ ɠɚəɐɧ Ɏ ɝɔɗɟ ɝɚɎɑɜɤɑəəɚ əɑɚɛɜɌɎɐɌəəɚɏɚ ɓɌɖɚəɚɐɌɞɑɗɨəɚɏɚ 

ɟɛɟɥɑəɔɫ əɑ ɍɧɗɔ ɚɍɫɓɌəɧ ɜɌɝɖɜɧɎɌɞɨ ɔəɠɚɜɘɌɢɔɪ ɚ ɐɚɡɚɐəɚɝɞɔ, əɌɣɔɝɗɑəəɚɕ əɌ ɝɣɑɞɌ ɝɎɚɔɡ ɖɗɔɑəɞɚɎ. 

Ȯɘɑɝɞɚ ɩɞɚɏɚ ɛɜɔəɢɔɛɔɌɗɨəɚ ɎɌɒəɚɏɚ ɛɚɖɌɓɌɞɑɗɫ ɚɍɧɣəɚ ɛɟɍɗɔɖɚɎɌɗɌɝɨ ɞɌɖ əɌɓɧɎɌɑɘɌɫ çɏɜɫɓəɌɫ ɐɚɡɚɐəɚɝɞɨè 

ð ɎɑɗɔɣɔəɌ, əɑ ɚɣɔɥɑəəɌɫ ɚɞ ɎɚɓəɌɏɜɌɒɐɑəɔɕ ɔ ɐɜɟɏɔɡ ɟɐɑɜɒɌəɔɕ ɛɑəɝɔɚəəɧɡ ɠɚəɐɚɎ ɔ Ɏ ɝɔɗɟ 

ɓɌɖɚəɚɐɌɞɑɗɨɝɞɎɌ ɝɎɫɓɌəəɧɡ ɝ ɔəɎɑɝɞɔɢɔɚəəɧɘ ɛɜɚɢɑɝɝɚɘ ɚɜɏɌəɔɓɌɢɔɕ. ȴɓ-ɓɌ ɩɞɚɏɚ ɛɜɑɓɑəɞɟɑɘɌɫ 

ɐɚɡɚɐəɚɝɞɨ ɓɌɣɌɝɞɟɪ ɚɖɌɓɧɎɌɗɌɝɨ ɓɌɎɧɤɑəəɚɕ ɛɚ ɝɜɌɎəɑəɔɪ ɝ ɓɌɣɔɝɗɫɎɤɑɕɝɫ əɌ ɝɣɑɞɌ ɓɌɝɞɜɌɡɚɎɌəəɧɡ ɗɔɢ, 

Ɍ ɐɚɝɞɚɎɑɜəɧɕ ɜɌɝɣɑɞ əɌɖɚɛɗɑəəɚɕ ɐɚɡɚɐəɚɝɞɔ ɝɚ ɝɞɚɜɚəɧ ɍɧɗ ɛɜɌɖɞɔɣɑɝɖɔ əɑɎɚɓɘɚɒɑə.  

ȭɌəɖ ȼɚɝɝɔɔ Ɏ ɝɎɚɔɡ ɑɒɑɖɎɌɜɞɌɗɨəɧɡ ɌɏɜɑɏɔɜɚɎɌəəɧɡ ɛɚ ɔəɐɟɝɞɜɔɔ ɛɟɍɗɔɖɌɢɔɫɡ ɐɚ ɝɔɡ ɛɚɜ ɔɏəɚɜɔɜɟɑɞ ɩɞɟ 

ɝɔɞɟɌɢɔɪ ɔ ɝɚɚɍɥɌɑɞ ɚ ɐɎɟɡ ɛɜɚɘɑɒɟɞɚɣəɧɡ çɏɜɫɓəɧɡè ɛɚɖɌɓɌɞɑɗɫɡ:  

¶ çȰɚɡɚɐəɚɝɞɨ ɔəɎɑɝɞɔɜɚɎɌəɔɫ ɝɜɑɐɝɞɎ ɛɑəɝɔɚəəɧɡ əɌɖɚɛɗɑəɔɕ ɐɚ ɎɧɛɗɌɞɧ ɎɚɓəɌɏɜɌɒɐɑəɔɫ 

ɟɛɜɌɎɗɫɪɥɔɘ ɖɚɘɛɌəɔɫɘ, ɝɛɑɢɔɌɗɔɓɔɜɚɎɌəəɚɘɟ ɐɑɛɚɓɔɞɌɜɔɪ ɔ ɠɚəɐɟè; 

¶ çȰɚɡɚɐəɚɝɞɨ ɔəɎɑɝɞɔɜɚɎɌəɔɫ ɝɜɑɐɝɞɎ ɛɑəɝɔɚəəɧɡ əɌɖɚɛɗɑəɔɕ ɓɌ ɘɔəɟɝɚɘ ɎɚɓəɌɏɜɌɒɐɑəɔɫ 

ɟɛɜɌɎɗɫɪɥɔɘ ɖɚɘɛɌəɔɫɘ, ɝɛɑɢɔɌɗɔɓɔɜɚɎɌəəɚɘɟ ɐɑɛɚɓɔɞɌɜɔɪ ɔ ɠɚəɐɟè. 

ɉɞɌ ɛɜɚɍɗɑɘɌ ɚɝɞɌɑɞɝɫ ɌɖɞɟɌɗɨəɚɕ, əɑɝɘɚɞɜɫ əɌ ɘəɚɏɚɗɑɞəɑɑ ɚɝɎɑɥɑəɔɑ ɝɔɞɟɌɢɔɔ ɛɜɑɐɝɞɌɎɔɞɑɗɫɘɔ ȻɔȬȶ 

ɔ əɌɗɚɒɑəɔɫ əɌ ɠɚəɐɧ ɝ 2018 ɏ. ɚɍɫɓɌəəɚɝɞɔ ɛɚ ɜɌɝɖɜɧɞɔɪ Ɏ ɚɞɣɑɞəɚɝɞɔ əɌ ɝɎɚɔɡ ɝɌɕɞɌɡ ɞɜɑɍɟɑɘɚɏɚ 

ɛɚɖɌɓɌɞɑɗɫ çȰɚɡɚɐəɚɝɞɨ ɔəɎɑɝɞɔɜɚɎɌəɔɫ ɝɜɑɐɝɞɎ ɛɑəɝɔɚəəɧɡ əɌɖɚɛɗɑəɔɕ, ɚɞɜɌɒɌɪɥɌɫ ɜɑɓɟɗɨɞɌɞɧ 

ɔəɎɑɝɞɔɜɚɎɌəɔɫ əɌ ɝɣɑɞɌɡ ɓɌɝɞɜɌɡɚɎɌəəɧɡ ɗɔɢè15. Ȼɚɔɝɖ ɔ ɝɚɛɚɝɞɌɎɗɑəɔɑ ɩɞɔɡ ɝɎɑɐɑəɔɕ Ɏ ɞɫɒɑɗɚ 

ɎɚɝɛɜɔəɔɘɌɑɘɧɡ ɚɍɧɎɌɞɑɗɫɘɔ ɠɔəɌəɝɚɎɧɡ ɐɚɖɟɘɑəɞɌɡ ɛɜɌɖɞɔɣɑɝɖɔ əɔɎɑɗɔɜɟɑɞ ɩɞɟ əɚɎɌɢɔɪ. ȹɌɐɑɒɐɌ 

ɚɝɞɌɑɞɝɫ ɗɔɤɨ əɌ ɩɠɠɑɖɞɔɎəɟɪ ɐɑɫɞɑɗɨəɚɝɞɨ ɔəɠɚɜɘɌɢɔɚəəɧɡ ɌɏɜɑɏɌɞɚɜɚɎ. 

ȱɥɑ ɍɚɗɑɑ ɝɗɚɒəɌɫ ɝɔɞɟɌɢɔɫ ɝɚɡɜɌəɫɑɞɝɫ ɝ ɌəɌɗɔɓɚɘ ɩɠɠɑɖɞɔɎəɚɝɞɔ ɔəɎɑɝɞɛɚɜɞɠɑɗɑɕ ɟɛɜɌɎɗɫɪɥɔɡ 

ɖɚɘɛɌəɔɕ, Ɏ ɞ.ɣ. Ȯɉȭ. Ȱɚɡɚɐəɚɝɞɨ, ɜɌɝɖɜɧɎɌɑɘɌɫ ɎɧɍɜɌəəɧɘɔ ɟɛɜɌɎɗɫɪɥɔɘɔ ɖɚɘɛɌəɔɫɘɔ ɞɌɖɒɑ 

ɛɜɑɐɝɞɌɎɗɫɑɞ ɝɚɍɚɕ çɏɜɫɓəɟɪè ɐɗɫ ɖɗɔɑəɞɚɎ Ɏɑɗɔɣɔəɟ, Ɏ ɞɚ Ɏɜɑɘɫ ɖɌɖ ɔɝɖɚɘɌɫ ɢɔɠɜɌ ɝɛɜɫɞɌəɌ ɏɗɟɍɚɖɚ Ɏəɟɞɜɔ 

ɝɌɕɞɌ ɏɚɝɠɚəɐɌ ɛɚɐ əɌɔɘɑəɚɎɌəɔɑɘ çȶɚɩɠɠɔɢɔɑəɞ ɛɜɔɜɚɝɞɌ ɔəɎɑɝɞɔɢɔɚəəɚɏɚ ɛɚɜɞɠɑɗɫè. 

Ⱦɑɘ əɑ ɘɑəɑɑ, ɛɚɫɎɔɎɤɌɫɝɫ Ɏ 2018 ɏ. ɔəɠɚɜɘɌɢɔɫ ɛɚɓɎɚɗɔɗɌ ɝɟɥɑɝɞɎɑəəɚ ɟɞɚɣəɔɞɨ ɛɚɖɌɓɌɞɑɗɔ çɣɔɝɞɚɕè 

ɐɚɡɚɐəɚɝɞɔ ȹȻɀ ɓɌ ɛɚɝɗɑɐəɔɑ ɛɫɞɨ ɚɞɣɑɞəɧɡ ɗɑɞ (2013-2017 ɏɏ.), ɛɜɑɒɐɑ ɜɌɝɝɘɌɞɜɔɎɤɔɑɝɫ ɖɌɖ ɐɚɝɞɚɎɑɜəɧɑ. 

ȰɌɗɑɑ ɎɛɑɜɎɧɑ ɓɌ Ɏɝɪ ɔɝɞɚɜɔɪ ɛɟɍɗɔɖɌɢɔɕ ȻɔȬȶ ɛɜɚ ɛɑəɝɔɚəəɧɑ əɌɖɚɛɗɑəɔɫ ȼɚɝɝɔɔ ɛɜɔɎɑɐɑəɧ ɝɎɑɐɑəɔɫ 

ɛɚ ɐɚɡɚɐəɚɝɞɔ ɔəɎɑɝɞɔɜɚɎɌəɔɫ ɛɑəɝɔɚəəɧɡ əɌɖɚɛɗɑəɔɕ Ɏɝɑɘɔ ɐɑɕɝɞɎɚɎɌɎɤɔɘɔ əɌ ɖɚəɑɢ 2017 ɏ. 

ɛɑəɝɔɚəəɧɘɔ ɔəɎɑɝɞɚɜɌɘɔ: Ȯɉȭ, 32 Ƀȿȶ ɔ 38 ȹȻɀ.  

ȹɌ ɠɚəɑ ɔəɠɗɫɢɔɔ 2,51% ɓɌ 2017 ɏ. ɏɚɐɚɎɌɫ ɐɚɡɚɐəɚɝɞɨ ɝɚɝɞɌɎɔɗɌ16: 

¶ ɛɚ Ȯɉȭ (ɜɌɝɤɔɜɑəəɧɕ ɔəɎɑɝɞɔɢɔɚəəɧɕ ɛɚɜɞɠɑɗɨ, 42% Ɏɝɑɡ Ȼȹ ȼɚɝɝɔɔ əɌ ɖɚəɑɢ 2017 ɏ.): 8,78%; 

¶ Ɏ ɝɜɑɐəɑɘ ɛɚ ɔəɎɑɝɞɛɚɜɞɠɑɗɫɘ Ƀȿȶ: 9,98%; 

¶ Ɏ ɝɜɑɐəɑɘ ɛɚ ȹȻɀ: 6,01%. 

ȼɑɓɟɗɨɞɌɞɧ 2017 ɏ., ɝ ɚɐəɚɕ ɝɞɚɜɚəɧ, ɛɚɖɌɓɧɎɌɪɞ ɜɑɌɗɨəɟɪ ɝɛɚɝɚɍəɚɝɞɨ ɛɑəɝɔɚəəɧɡ əɌɖɚɛɗɑəɔɕ 

ɠɚɜɘɔɜɚɎɌɞɨ ɌɗɨɞɑɜəɌɞɔɎɟ ɝɞɜɌɡɚɎɚɕ (ɝɚɗɔɐɌɜəɚɕ) ɛɑəɝɔɔ: ɛɑəɝɔɚəəɧɑ ɔəɎɑɝɞɚɜɧ ɛɚ-ɛɜɑɒəɑɘɟ ɝɛɚɝɚɍəɧ 

əɑɝɖɚɗɨɖɚ ɗɑɞ ɛɚɐɜɫɐ ɓɌɜɌɍɌɞɧɎɌɞɨ ɐɗɫ ɝɎɚɔɡ ɖɗɔɑəɞɚɎ ɐɚɡɚɐəɚɝɞɨ Ɏ 9-10% ɏɚɐɚɎɧɡ ɐɌɒɑ əɌ çəɑɟɝɞɚɕɣɔɎɚɘè 

ɠɔəɌəɝɚɎɚɘ ɜɧəɖɑ ɝ ɛɚəɔɒɑəəɚɕ ɔəɠɗɫɢɔɑɕ. Ƚ ɐɜɟɏɚɕ ɝɞɚɜɚəɧ, ɩɞɔ ɢɔɠɜɧ (ɛɜɑɒɐɑ Ɏɝɑɏɚ ɟ ȹȻɀ) ɚɞɜɌɒɌɪɞ 

ɜɑɏɟɗɫɞɚɜəɚɑ ɎɚɓɐɑɕɝɞɎɔɑ ȭɌəɖɌ ȼɚɝɝɔɔ əɌ əɑɏɚɝɟɐɌɜɝɞɎɑəəɧɑ ɠɚəɐɧ (Ȼɀȼ əɑ ɛɚɐɗɑɒɔɞ ɜɑɏɟɗɔɜɚɎɌəɔɪ ɝɚ 

ɝɞɚɜɚəɧ ȭɌəɖɌ ȼɚɝɝɔɔ) ɣɑɜɑɓ ɝɞɜɑɝɝ-ɞɑɝɞɔɜɚɎɌəɔɑ, ɜɑɠɚɜɘɔɜɚɎɌəɔɑ ɜɑɕɞɔəɏɚɎɚɕ ɐɑɫɞɑɗɨəɚɝɞɔ əɌ Ɏɝɑɘ 

ɠɔəɌəɝɚɎɚɘ ɜɧəɖɑ, ɎɎɑɐɑəɔɑ ɠɔɐɟɢɔɌɜəɚɕ ɚɞɎɑɞɝɞɎɑəəɚɝɞɔ. ȻɚɐɞɎɑɜɒɐɑəɔɑɘ ɩɞɚɘɟ ɝɗɟɒɔɞ ɔ ɏɑəɑɜɌɗɨəɚɑ 

ɝɞɌəɐɌɜɞəɚɑ ɚɞɖɗɚəɑəɔɑ əɌɣɔɝɗɑəəɚɕ ɐɚɡɚɐəɚɝɞɔ, ɛɚɓɎɚɗɫɪɥɑɑ ɚɢɑəɔɞɨ ɜɌɓɍɜɚɝ ɛɚɖɌɓɌɞɑɗɫ ɚɞəɚɝɔɞɑɗɨəɚ 

ɚɒɔɐɌɑɘɚɕ ɐɚɡɚɐəɚɝɞɔ. Ȼɚ ɔɞɚɏɌɘ 2017 ɏ. ɎɛɑɜɎɧɑ ɝ 2007 ɏ. ɟ əɑɏɚɝɟɐɌɜɝɞɎɑəəɧɡ ɛɑəɝɔɚəəɧɡ ɠɚəɐɚɎ ɩɞɚɞ 

ɛɚɖɌɓɌɞɑɗɨ (3,61)% ɚɖɌɓɌɗɝɫ Ɏɧɤɑ, ɣɑɘ ɟ Ƀȿȶ (2,34%). ɉɞɚ ɘɚɒɑɞ ɝɎɔɐɑɞɑɗɨɝɞɎɚɎɌɞɨ ɚ ɝɑɜɨɑɓəɚɘ ɝɞɜɑɝɝɚɎɚɘ 

Ɏɗɔɫəɔɔ əɌ ɩɠɠɑɖɞɔɎəɚɝɞɨ ɔəɎɑɝɞɔɢɔɚəəɚɕ ɐɑɫɞɑɗɨəɚɝɞɔ ȹȻɀ ɛɚ ɝɜɌɎəɑəɔɪ ɝ ɣɌɝɞəɧɘɔ ɟɛɜɌɎɗɫɪɥɔɘɔ 

ɖɚɘɛɌəɔɫɘɔ. 

                                                 
15 ȼɌɓɐɑɗ 4. Ȱɚɡɚɐəɚɝɞɨ ɔəɎɑɝɞɔɜɚɎɌəɔɫ ɝɜɑɐɝɞɎ ɛɑəɝɔɚəəɧɡ əɌɖɚɛɗɑəɔɕ ɔɓ ȿɖɌɓɌəɔɫ ȭɌəɖɌ ȼɚɝɝɔɔ ʈ 4623-ȿ ɚɞ 27.11.2017 
16 Ȯ əɌɝɞɚɫɥɑɘ ɚɍɓɚɜɑ ɛɜɑɐɝɞɌɎɗɑəɧ ɜɑɓɟɗɨɞɌɞɧ ɌəɌɗɔɓɌ Ɏɝɑɡ ɟɛɜɌɎɗɫɪɥɔɡ ɖɚɘɛɌəɔɕ, ɖɚɏɐɌ-ɗɔɍɚ ɔəɎɑɝɞɔɜɚɎɌɎɤɔɡ 

ɛɑəɝɔɚəəɧɑ əɌɖɚɛɗɑəɔɫ Ȼɀȼ, Ɍ ɞɌɖɒɑ Ɏɝɑɡ ɔəɎɑɝɞɔɢɔɚəəɧɡ ɛɚɜɞɠɑɗɑɕ ɩɞɔɡ ȿȶ. ȽɎɚɐəɧɕ ɌəɌɗɔɓ ɜɑɓɟɗɨɞɌɞɚɎ ȹȻɀ Ɏ ɝɎɫɓɔ 

ɝɚ ɝɛɑɢɔɠɔɖɚɕ ɜɌɝɖɜɧɞɔɫ ɝɚɚɞɎɑɞɝɞɎɟɪɥɑɕ ɔəɠɚɜɘɌɢɔɔ ɛɜɔɎɑɐɑə ɞɚɗɨɖɚ ɛɚ ɠɚəɐɌɘ, ɚɝɟɥɑɝɞɎɗɫɎɤɔɘ 

ɔəɎɑɝɞɔɜɚɎɌəɔɑ ɛɑəɝɔɚəəɧɡ əɌɖɚɛɗɑəɔɕ Ɏ 2017 ɏ.  



Ȼɑəɝɔɚəəɧɑ əɌɖɚɛɗɑəɔɫ ȼɚɝɝɔɔ. ȴɞɚɏɔ 2017 ɏ. ɔ ɛɜɚɘɑɒɟɞɚɣəɧɑ ɜɑɓɟɗɨɞɌɞɧ 2018 ɏ. 
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ȾɌɖɒɑ ɔɞɚɏɔ 2017 ɏ. ɑɥɑ ɍɚɗɑɑ ɣɑɞɖɚ ɛɜɚɫɎɔɗɔ ɛɚɞɜɑɍəɚɝɞɨ ɔəɐɟɝɞɜɔɔ Ɏ ɛɜɔɘɑəɑəɔɔ ɌɗɨɞɑɜəɌɞɔɎəɧɡ ɔəɐɑɖɝɟ 

ɛɚɞɜɑɍɔɞɑɗɨɝɖɔɡ ɢɑə (ɔəɠɗɫɢɔɔ) ɍɑəɣɘɌɜɖɚɎ. ȾɌɜɏɑɞɔɜɚɎɌəɔɑ ȭɌəɖɚɘ ȼɚɝɝɔɔ ɔəɠɗɫɢɔɔ ɝəɔɓɔɗɚ ɑɑ ɟɜɚɎɑəɨ 

ɐɚ 2-5%, əɚ ɝɛɜɚɝ əɌ ɐɚɡɚɐəɚɝɞɨ Ɏ 7% ɔ Ɏɧɤɑ ɟ əɌɝɑɗɑəɔɫ ɚɝɞɌɗɚɝɨ. ȻɚɖɌ ɑɐɔəɝɞɎɑəəɧɘɔ ɚɍɥɑɐɚɝɞɟɛəɧɘɔ 

ɍɑəɣɘɌɜɖɌɘɔ ɘɚɒəɚ ɚɢɑəɔɞɨ ɩɠɠɑɖɞɔɎəɚɝɞɨ ɔəɎɑɝɞɔɢɔɚəəɚɕ ɐɑɫɞɑɗɨəɚɝɞɔ ɛɑəɝɔɚəəɧɡ ɔəɎɑɝɞɚɜɚɎ: ɞ.ɑ. 

ɝɚɚɞɎɑɞɝɞɎɔɑ ɛɚɗɟɣɑəəɧɡ ɜɑɓɟɗɨɞɌɞɚɎ ɔɘɑɎɤɔɘɝɫ əɌ ɜɧəɖɑ Ɏɚɓɘɚɒəɚɝɞɫɘ ɚɝɞɌɪɞɝɫ ɜɌɓɜɌɍɚɞɌəəɧɑ 

ȸɚɝɖɚɎɝɖɚɕ ɍɔɜɒɑɕ ɔəɐɑɖɝɧ ɛɑəɝɔɚəəɧɡ ɌɖɞɔɎɚɎ ð ɖɚɘɛɚɓɔɞəɧɑ ɔəɐɑɖɝɧ ɢɑəəɧɡ ɍɟɘɌɏ, ɚɍɜɌɥɌɪɥɔɡɝɫ əɌ 

ɍɔɜɒɑ. ȿɝɗɚɎəɚɝɞɨ ɛɜɔɘɑəɑəɔɫ ɛɑəɝɔɚəəɧɡ ɔəɐɑɖɝɚɎ ɚɛɜɑɐɑɗɫɑɞɝɫ ɛɜɑɒɐɑ Ɏɝɑɏɚ ɛɜɑɐɛɚɗɚɒɑəɔɫɘɔ ɚɍ 

ɚɞɝɟɞɝɞɎɔɔ ɝɐɑɗɚɖ Ɏ ɜɌɘɖɌɡ ɏɔɛɚɞɑɞɔɣɑɝɖɚɏɚ ɔəɎɑɝɞɔɢɔɚəəɚɏɚ ɛɚɜɞɠɑɗɫ Ɏəɟɞɜɔ ɜɌɝɝɘɌɞɜɔɎɌɑɘɚɏɚ ɛɑɜɔɚɐɌ 

ɔ ɚɍ ɔɓɘɑəɑəɔɔ ɚɍɦɑɘɌ ɞɌɖɚɏɚ ɛɚɜɞɠɑɗɫ ɓɌ ɝɣɑɞ ɛɚɝɞɟɛɗɑəɔɕ, ɖ ɛɜɔɘɑɜɟ, ɛɚ ɜɑɓɟɗɨɞɌɞɌɘ ɛɑɜɑɡɚɐəɚɕ 

ɖɌɘɛɌəɔɔ, Ɍ ɞɌɖɒɑ ɚɞɝɟɞɝɞɎɔɑɘ ɟɣɑɞɌ əɑ ɞɚɜɏɟɪɥɔɡɝɫ əɌ ɍɔɜɒɑ ɌɖɞɔɎɚɎ 

ȸɔəɟɎɤɔɕ 2017 ɏɚɐ ɛɚɖɌɓɌɗ, ɣɞɚ ɖɚəɝɑɜɎɌɞɔɎəɌɫ ɝɞɜɌɞɑɏɔɫ ɚɖɌɓɌɗɌɝɨ Ɏɧɔɏɜɧɤəɑɕ ɌɏɜɑɝɝɔɎəɚɕ ð ɗɟɣɤɑɕ Ɏ 

ɛɜɑɐɤɑɝɞɎɟɪɥɔɡ 2015 ɔ 2016 ɏɏ. ȾɌɖ, ɖɚəɝɑɜɎɌɞɔɎəɧɕ ɔəɐɑɖɝ (RUPCI; 85% ɚɍɗɔɏɌɢɔɕ ɔ 15% Ⱥɀȳ) ɓɌ ɏɚɐ Ɏɧɜɚɝ 

əɌ 11,33%, Ɍ ɌɏɜɑɝɝɔɎəɧɕ (RUPAI; ɛɚ 40% ɚɍɗɔɏɌɢɔɕ ɔ Ɍɖɢɔɕ, 20% Ⱥɀȳ) ð Ɏɝɑɏɚ ɗɔɤɨ əɌ 2,02%, Ɍ ɝɟɍɔəɐɑɖɝ 

Ɍɖɢɔɕ (EPSI) ɔ ɎɚɎɝɑ ɟɤɑɗ Ɏ ɘɔəɟɝ əɌ 8,93%. Ƚɟɍɔəɐɑɖɝ ɚɍɗɔɏɌɢɔɕ BPSI (ɚɍɗɔɏɌɢɔɔ ɜɚɝɝɔɕɝɖɔɡ ɖɚɜɛɚɜɌɞɔɎəɧɡ 

ɩɘɔɞɑəɞɚɎ, ɎɖɗɪɣɌɫ ɍɔɜɒɑɎɧɑ ɚɍɗɔɏɌɢɔɔ, ɝɟɍɠɑɐɑɜɌɗɨəɧɑ ɔ ɘɟəɔɢɔɛɌɗɨəɧɑ ɚɍɗɔɏɌɢɔɔ, Ɍ ɞɌɖɒɑ ɚɍɗɔɏɌɢɔɔ 

ɘɑɒɐɟəɌɜɚɐəɧɡ ɠɔəɌəɝɚɎɧɡ ɚɜɏɌəɔɓɌɢɔɕ, ɐɚɛɟɥɑəəɧɡ ɖ ɚɍɜɌɥɑəɔɪ əɌ ɍɔɜɒɑ) ɝ ɜɑɓɟɗɨɞɌɞɚɘ 11,28% ɗɔɤɨ 

əɑɘəɚɏɔɘ ɚɞɝɞɌɗ ɚɞ ɗɔɐɑɜɌ. ȽɍɌɗɌəɝɔɜɚɎɌəəɧɕ ɔəɐɑɖɝ (RUPMI; 70% ɚɍɗɔɏɌɢɔɕ, 10% Ɍɖɢɔɕ ɔ 20% Ⱥɀȳ) ɛɚɐɜɚɝ 

əɌ 7,25%, Ɍ ɝɟɍɔəɐɑɖɝ OPSI, ɛɚɝɎɫɥɑəəɧɕ Ⱥɀȳ ð əɌ 10,49%. 

3.1. ȯɚɐɚɎɧɑ ɛɚɖɌɓɌɞɑɗɔ ɔɓɘɑəɑəɔɫ ɔəɐɑɖɝɚɎ ɛɑəɝɔɚəəɧɡ ɌɖɞɔɎɚɎ 
ȯɚɐ PAI PMI PCI BPSI EPSI OPSI ȴəɠɗɫɢɔɫ 

2017 2,02% 7,25% 11,33% 11,28% -8,93% 10,49% 2,51% 

2016 17,43% 13,70% 10,83% 11,34% 26,49% 6,44% 5,39% 

2015 19,54% 16,73% 14,42% 14,08% 26,12% 15,27% 12,91% 

2014 -1,84% -0,95% -0,27% 0,70% -6,46% -6,46% 11,35% 

2013 3,82% 5,89% 8,14% 8,21% 1,45% 5,77% 6,47% 

2012 6,07% 6,63% 7,22% 7,22% 5,10% 9,84% 6,57% 

2011 -7,85% -1,41% 4,62% 4,62% -18,35% 4,09% 8,78% 

2010 35,41% 23,45% 11,72% 11,72% 56,44% 6,41% 8,78% 

2009 77,44% 42,89% 22,54% 22,54% 153,60% 9,72% 8,80% 

2008 -49,71% -27,63% -2,08% -2,08% -72,58% -5,88% 13,28% 

ȴɝɞɚɣəɔɖ: ɝɚɍɝɞɎɑəəɧɑ ɜɌɝɣɑɞɧ əɌ ɚɝəɚɎɑ ɐɌəəɧɡ ȸɚɝɖɚɎɝɖɚɕ ȭɔɜɒɔ 

ȳɌ ɛɚɝɗɑɐəɔɑ 5 ɗɑɞ ɝ 2013 ɛɚ 2017 ɏɏ. ɗɟɣɤɑ Ɏɝɑɡ ɝɑɍɫ ɛɚɖɌɓɌɗ ɝɟɍɔəɐɑɖɝ ɚɍɗɔɏɌɢɔɕ ð ɛɗɪɝ 42,33%. Ɍ ɛɜɔɜɚɝɞ 

ɝɍɌɗɌəɝɔɜɚɎɌəəɚɏɚ, ɖɚəɝɑɜɎɌɞɔɎəɚɏɚ ɔ ɌɏɜɑɝɝɔɎəɚɏɚ ɚɖɌɓɌɗɝɫ ɛɜɔɘɑɜəɚ ɚɐɔəɌɖɚɎɧɘ: 41,00%, 40,81% ɔ 

40,57% ɝɚɚɞɎɑɞɝɞɎɑəəɚ. Ȯ ɞɚ ɒɑ Ɏɜɑɘɫ ɝɟɍɔəɐɑɖɝ Ɍɖɢɔɕ Ɏɧɜɚɝ əɌ 35,90%, Ɍ ɝɟɍɔəɐɑɖɝ Ⱥɀȳ Ɏɝɑɏɚ ɗɔɤɨ əɌ 

26,81%. 

3.2. ȴɓɘɑəɑəɔɑ ɔəɐɑɖɝɚɎ ɛɑəɝɔɚəəɧɡ ɌɖɞɔɎɚɎ Ɏ 2013-2017 ɏɏ. 

ȴɝɞɚɣəɔɖ: ɝɚɍɝɞɎɑəəɧɑ ɜɌɝɣɑɞɧ əɌ ɚɝəɚɎɑ ɐɌəəɧɡ ȸɚɝɖɚɎɝɖɚɕ ȭɔɜɒɔ 
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ȱɝɗɔ ɒɑ əɌɍɗɪɐɌɞɨ ɓɌ ɔɓɘɑəɑəɔɑɘ ɔəɐɑɖɝɚɎ ɝ əɌɣɌɗɌ ɔɡ ɛɚɝɞɜɚɑəɔɫ ɐɚ ɖɚəɢɌ 2017 ɏ., ɞɚ ɝɟɍɔəɐɑɖɝ ɚɍɗɔɏɌɢɔɕ 

ɛɚ-ɛɜɑɒəɑɘɟ ɗɟɣɤɔɕ (131,62%), ɖɚəɝɑɜɎɌɞɔɎəɧɕ əɑɘəɚɏɚ ɚɞɝɞɌɑɞ (128,98%), Ɍ ɞɜɑɞɨɑ ɘɑɝɞɚ ɓɌəɔɘɌɑɞ 

ɝɍɌɗɌəɝɔɜɚɎɌəəɧɕ (100,38%). Ƚɟɍɔəɐɑɖɝ Ɍɖɢɔɕ ð ɎəɚɎɨ ɌɟɞɝɌɕɐɑɜ: Ɏɝɑɏɚ ɗɔɤɨ 28,69%, Ɏ ɞɚ Ɏɜɑɘɫ ɖɌɖ 

ɝɟɍɔəɐɑɖɝ Ⱥɀȳ: 68,52% (ɛɚɣɞɔ Ɏ ɐɎɌ ɜɌɓɌ ɡɟɒɑ ɗɔɐɑɜɌ), Ɍ ɌɏɜɑɝɝɔɎəɧɕ ɔəɐɑɖɝ ð 72,38%. 

3.3. ȴɓɘɑəɑəɔɑ ɔəɐɑɖɝɚɎ ɛɑəɝɔɚəəɧɡ ɌɖɞɔɎɚɎ c ɖɚəɢɌ 2007 ɏ. 

ȴɝɞɚɣəɔɖ: ɝɚɍɝɞɎɑəəɧɑ ɜɌɝɣɑɞɧ əɌ ɚɝəɚɎɑ ɐɌəəɧɡ ȸɚɝɖɚɎɝɖɚɕ ȭɔɜɒɔ 

ȴɓɘɑəɑəɔɫ ɍɑəɣɘɌɜɖɚɎ ɚɞ ȸɚɝɖɚɎɝɖɚɕ ɍɔɜɒɔ ɛɚɖɌɓɧɎɌɑɞ, ɣɞɚ ɐɚɝɞɟɛəɧɕ ɐɗɫ ɔəɎɑɝɞɔɜɚɎɌəɔɫ ɛɑəɝɔɚəəɧɡ 

əɌɖɚɛɗɑəɔɕ ɝɑɏɘɑəɞ ɜɚɝɝɔɕɝɖɚɏɚ ɜɧəɖɌ Ɍɖɢɔɕ (ɚɏɜɌəɔɣɑə Ɏɧɝɤɔɘ ɖɚɞɔɜɚɎɌɗɨəɧɘ ɝɛɔɝɖɚɘ) əɑ Ɏ ɛɚɗəɚɕ 

ɘɑɜɑ ɝɚɚɞɎɑɞɝɞɎɚɎɌɗ ɔəɞɑɜɑɝɌɘ ɛɑəɝɔɚəəɧɡ ɔəɎɑɝɞɚɜɚɎ. 

3.4. ȴɓɘɑəɑəɔɫ ɔəɐɑɖɝɚɎ ɛɑəɝɔɚəəɧɡ ɌɖɞɔɎɚɎ ɝ ɖɚəɢɌ 2017 ɏ. 

ȴɝɞɚɣəɔɖ: ɝɚɍɝɞɎɑəəɧɑ ɜɌɝɣɑɞɧ əɌ ɚɝəɚɎɑ ɐɌəəɧɡ ȸɚɝɖɚɎɝɖɚɕ ȭɔɜɒɔ 

ȹɚ Ɏ ɢɑɗɚɘ ɜɚɝɝɔɕɝɖɔɑ ɛɑəɝɔɚəəɧɑ ɔəɎɑɝɞɚɜɧ ɛɚɖɌɓɧɎɌɪɞ ɜɑɓɟɗɨɞɌɞɧ, ɛɚɡɚɒɔɑ əɌ ɞɑ, ɖɚɞɚɜɧɡ ɐɚɝɞɔɏɌɪɞ 

ɛɑəɝɔɚəəɧɑ ɠɚəɐɧ ɔɓ ɝɞɜɌə, ɓɌɎɔɝɔɘɧɡ, ɖɌɖ ɔ ȼɚɝɝɔɫ, ɚɞ ɩɖɝɛɚɜɞɌ ɛɚɗɑɓəɧɡ ɔɝɖɚɛɌɑɘɧɡ. ȼɌɓɎɑ ɣɞɚ 

ɜɚɝɝɔɕɝɖɔɑ ɛɑəɝɔɚəəɧɑ ɔəɎɑɝɞɚɜɧ ɚɏɜɌəɔɣɑəɧ Ɏɚɓɘɚɒəɚɝɞɫɘɔ, ɛɜɑɐɚɝɞɌɎɗɑəəɧɘɔ ɔɘ ɚɞɑɣɑɝɞɎɑəəɧɘ 

ɠɚəɐɚɎɧɘ ɜɧəɖɚɘ. Ƚəɔɓɔɞɨ ɓɌɎɔɝɔɘɚɝɞɨ ɚɞ çɐɚɘɌɤəɔɡè ɜɔɝɖɚɎ ɔ ɛɚɎɧɝɔɞɨ ɖɚəɞɜɢɔɖɗɔɣəɚɝɞɨ ɘɚɏɗɔ ɍɧ 

ɐɑɕɝɞɎɔɫ ȭɌəɖɌ ȼɚɝɝɔɔ ɛɚ ɗɔɍɑɜɌɗɔɓɌɢɔɔ ɓɌɜɟɍɑɒəɚɏɚ ɔəɎɑɝɞɔɜɚɎɌəɔɫ ɛɚ ɛɜɔəɢɔɛɟ, ɖɚɞɚɜɧɕ ɍɧɗ 

ɜɑɌɗɔɓɚɎɌə ɐɗɫ ɀɚəɐɌ əɌɢɔɚəɌɗɨəɚɏɚ ɍɗɌɏɚɝɚɝɞɚɫəɔɫ ð ɝɛɑɢɔɌɗɔɓɔɜɚɎɌəəɚɏɚ Ɏəɑɍɪɐɒɑɞəɚɏɚ ɠɚəɐɌ, 

ɝɚɓɐɌəəɚɏɚ Ɏ ɖɌɣɑɝɞɎɑ ɜɑɓɑɜɎɌ ɛɜɔ ɔɝɛɚɗəɑəɔɔ ɏɚɝɟɐɌɜɝɞɎɑəəɧɡ ɛɑəɝɔɚəəɧɡ ɚɍɫɓɌɞɑɗɨɝɞɎ ɔ ɤɔɜɚɖɚ 

ɛɜɔɘɑɪɥɑɏɚɝɫ ɐɗɫ ɓɌɜɟɍɑɒəɧɡ ɛɑəɝɔɚəəɧɡ ɠɚəɐɚɎ. ȹɚ Ɏ ɟɝɗɚɎɔɫɡ ɐɑɠɔɢɔɞɌ ɐɚɗɏɚɝɜɚɣəɧɡ ɔəɎɑɝɞɔɢɔɚəəɧɡ 

ɜɑɝɟɜɝɚɎ, ɚɝɚɍɑəəɚ Ɏəɟɞɜɑəəɔɡ, ɞɌɖɔɑ ɐɑɕɝɞɎɔɫ Ɏɜɫɐ ɗɔ ɍɟɐɟɞ ɜɑɌɗɔɓɚɎɌəɧ, ɛɚ ɖɜɌɕəɑɕ ɘɑɜɑ ɐɚ ɎɎɑɐɑəɔɫ 

ȴȻȶ ɔ ɔɓɘɑəɑəɔɫ ɚɏɜɌəɔɣɑəɔɕ ɔəɎɑɝɞɔɜɚɎɌəɔɫ ɛɑəɝɔɚəəɧɡ ɜɑɓɑɜɎɚɎ. Ȱɗɫ ɐɚɛɟɝɖɌ ɜɚɝɝɔɕɝɖɔɡ ɛɑəɝɔɚəəɧɡ 

ɔəɎɑɝɞɚɜɚɎ ɖ ɓɌɜɟɍɑɒəɧɘ ɜɧəɖɌɘ ɖɌɛɔɞɌɗɌ ɑɝɞɨ ɑɥɑ ɔ ɔɐɑɚɗɚɏɔɣɑɝɖɔɑ ɛɜɚɍɗɑɘɧ, ɝɎɫɓɌəəɧɑ ɝ ɝɌəɖɢɔɫɘɔ 

ɝɚ ɝɞɚɜɚəɧ ɜɫɐɌ ɑɎɜɚɛɑɕɝɖɔɡ ɔ ɌɘɑɜɔɖɌəɝɖɔɡ ɝɞɜɌə. 
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3.5. ȽɜɌɎəɑəɔɑ ɜɑɓɟɗɨɞɌɞɚɎ ɔəɎɑɝɞɔɜɚɎɌəɔɫ ɛɑəɝɔɚəəɧɡ 

əɌɖɚɛɗɑəɔɕ, ɔəɠɗɫɢɔɔ ɔ ɐɚɡɚɐəɚɝɞɔ ɝɜɑɐɝɞɎ SPU, ȱȹȻɀ ɔ GEPF 

ȴɝɞɚɣəɔɖ: ɝɚɍɝɞɎɑəəɧɑ ɜɌɝɣɑɞɧ əɌ ɚɝəɚɎɑ ɐɌəəɧɡ ȼɚɝɝɞɌɞɌ, Ȼɀȼ, ȹȻɀ ɔ SPU 
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ȱȹȻɀ (ȶɌɓɌɡɝɞɌə)GEPF (ɊȬȼ) ȴəɠɗɫɢɔɫ Ɏ ȼɚɝɝɔɔ










































